' JOKJIAZL HA HE3ABUCUMMSA OJJUTOP

Mo 4uneHoseTe Ha HHCTUTYTA HA BBTPELIHUTE OJUTOPH B Bbarapus

| MHeHHe

' Hue usBbpwinxmMe OAMT Ha GUHAHCOBUA OT4eT HAa HHCTHUTYT Ha BBTpPELIHHTE OAUTOPH B
Bwarapus (,CapyxeHneTo"), ChAbpKall c4eToBoAHUs 6ananc KbM 31 gexkemspu 2025 r., oTyera
3a MPUXOJMTE U PasXo[uTe OT HeCcTONaHCKa AeHHOCT, OTYeTa 3a MPHUXOJUTE U pa3xoAuTe OT
CTOIAHCKA ,ﬂ,GﬁHOCT 3a roAvHaTa, 3aBbpliBalld Ha Ta3W JaTa, KaKTO H NpHJI0KEeHHe KbM
buHaHCOBHSA OTYET, ChABPIKAILO U 06006LIeHa HHPOPMALKS 33 CYETOBOAHATA NMOJUTHKA.

Ilo Halle MHeHHe, IPUI0XKEHHAT GUHAHCOB OTYET:

- TpeAcTaBst JOCTOBEPHO, BbB BCHYKH CbILECTBEHHM acneKTH, PUHAHCOBOTO CbCTOAHHE Ha
Copyxenuero kbM 31 gekeMBpH 2025 r. U -HeroBuTe GPUHAHCOBU Pe3yTaTH OT JeliHOCTTA 3a
rofyHaTa, 3aBbpPLIBALIA HA TA3H AaTa;

- € M3roTBeH ChIVIACHO W3HCKBaHUATA Ha HauuoHanHuTe cyeToBOAHU cTaHjgaptu (HCC),
| BKJIYHTE]HO 0CBOOOXK/IaBaHUATA 33 NPeJCTaBAHE U ONOBECTABAHE MO Te3H CTAaHAAPTH M 10 YL
29 o1 3aKoHa 3a CYEeTOBOACTBOTO.

baza 3a H3pa3ABaHe HA MHEeHHe

Hue u3BbplIKMXMe HAIlWsA OJHUT B CbOTBETCTBHE ¢ MeXAyHAapoAHHTe OJHWTOPCKH CTaHJApTH
(MOC). HamuTe 0OTTOBOPHOCTH CbIJIACHO TE3U CTAHAAPTH €a OMHCAHM JOMbJIHUTEHO B pa3jea
oT HamuA Aoknajg ,OTroBOpPHOCTH Ha OJHMTOpAa 3a oAuTAa Ha QuUHAHCOBHA oT4deT”. Hue cme
He3aBHCMMH 0T CApyXeHHeTO B CbOTBeTCTBHe C MeXAyHapoAHHs eTHYeH KOJeKc Ha
npoQecHOHAJIHUTE  CYETOBOAUTENH  (BKAWYHTENHO  MeXAyHApoAHW  CTaHAAapTH  3a
He3aBUCHMOCT) Ha CbBeTa 3a MeX/lyHapoJHH CTAaHJAPTH MO eTHKa 3a cyeToBoAuTeNH (Kozekca |
Ha CMCEC), saegHO ¢ eTHMYHMTe HM3HUCKBAaHHS HA 3aKoHa 33 He3aBUCUMHUA (QHHAHCOB OJHUT |
(3H®O), npua0XKHUMH N0 OTHOLIEHHE HA HAlMA OAHUT HAa GUHAHCOBUS OTYeT B Bbarapus, KaTo
HHE M3N'bJHHXME H HAllHUTe LPYTH eTHYHH OTTOBOPHOCTH B CbOTBETCTBHE C U3UCKBaHHATA HA
3H®O0 u Kogexca nHa CMCEC. Hue cuuTame, 4e 0UTOPCKHTE JOKA3aTeNCTBa, MOJYYeHH OT Hac, ca |
AOCTAaTBbYHH H YMECTHH, 3a Aa OCUTYPAT 0a3a 3a HAlIeTO MHEHHE.

JApyra undopmanms, pasauyHa OT QMHAHCOBHA OTYET W ONUTOPCKHA JOKNAL
BbPXY HEro

PBbKOBOJACTBOTO HOCH OTTOBOPHOCT 3a Apyrara HHopMauus. Jpyrata uHpopMaLysa ce ChCTOH
OT JOKJaJ 33 JeiHOCTTa, H3roTBEH OT PBKOBOJCTBOTO ChIJAcHO [1aBa ceAMa oT 3akoHa 3a
C4eTOBO/CTBOTO, KbJETO € NPHJIOKHUMO, HO He BK/II0YBA GUHAHCOBHS OTYET M HALUHA OJUTOPCKH
JIOKJIaJ| BbPXY HETo.




HameTo MHeHHe OTHOCHO pUHAHCOBHMA OTYeT He oOxBauwa jApyrata MHQopMauus H HHe He
u3passBaMe KaKBaTo M Aa e popMa Ha 3aK/II04eHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
U3PHYHO MOCOYEHO B JOK/IA/A HH H 10 CTENeHTa, 10 KOATO € IOCOYEHO.

BbB Bpb3Ka ¢ HAlMA OAUT HA GUHAHCOBMSA OTYET, HalIaTa OTTOBOPHOCT Cé CbCTOH B TOBA Ja
npodeTeM Apyrara HHGOpMaLHs U 110 TO3H HAYUH [a NpeLeHuM AaJId Tasu Jpyra uHpopmManua e
B ChbIECTBEHO HECbOTBETCTBHE C (bHHaHCOBPIH OTYEeT HUJIK C HAlUWuTe MO3HAaHHS, l'lpH,lJ,OﬁHTl/I no
BpeMe Ha OJMTa, WIH MO0 JPYyr Ha4yHH H3r/exjaa jAa CbAbpHa CbLECTBEHO HemnpaBHJIHO
JokaaaBaHe. B cayvai ye Ha 6asaTa Ha paboTaTa, KOATO CMeé H3BBPIIHJIH, HHE AOCTHTHEM M0
3aKJIl0YEeHHe, Ye e Ha/IHlle CbIeCTBeHO HeNnpaBU/JIHO A0K/IaABaHe B Ta3H Apyra I/IHd)OpMaL[HH, oT
HAC ce U3MCKBa Ja JoKJaaBaMe To3H QakT.

HamaMe KakBoO ga JoklajgBaMe B TOBA OTHOILUEHHE.

JonsAHume1HU 6NPOCU, KOUMO N0cmMaes 3a dokaadeaxe 3aKoHBIM 3a CHEMO80ICME0MO

B jonb/HeHMe Ha HallHTe OTTOBOPHOCTH-.M JoKjaafBaHe cbriacHo MOC, mo oTHoOIIeHHe HA

NOKJIaja 3a JeilHOCTTa, HUe U3I'bJIHUXME U MPOoLeAypHTe, A00aBeHH K'bM H3uCKBaHHTe no MOC,
C'bIVIACHO ,YKa3aHHWs OTHOCHO HOBH M PasIUHpPeHH OJUTOPCKH AOKAAAH W KOMYHHMKALHA OT
cTpaHa Ha oauTopa” Ha npodecHoHaNHAaTa OpraHM3alHs Ha PErHCTPHPaHHTE OJHUTOPH B
Bbarapus, UHCTUTYTa HA AUIIOMHpaHuTe ekcnepT-cyeToBoanTenu (MAEC) . Tesu npoueaypu
KacasT NpoBepKH 3a HAJIMYMETO, KAKTO U NPOBEepKH Ha popMaTa U CbAbPHKAHUETO HA TasH Apyra
uHdopMaLHus ¢ UeJ A3 HH MOANOMOrHAT BbB GopMHpaHe Ha CTAHOBHLIE OTHOCHO TOBA AalH
Apyrata MHpOpPMauMsi BKJKWYBA ONOBECTABAHMATA W JIOKNAJBaHUATA, NpeABHAeHH B [1aBa
cezMa OT 3aKOHa 3a C4eTOBOACTBOTO, IPHJIOKUM B Bbarapus.

CmaHosuiye 86 8ps3Ka c . 37, aa. 6 om 3aKkoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha H3BBpLIEHUTE NPOLeAyPH, HALIETO CTAHOBHLIE €, Ye:

a) MHdopmauusTa, BK/IOYeHa B JOK/Jaja 3a fleiiHocTTa 3a QUHAHCOBATA rOAMHA, 33 KOATO e
M3roTBeH QUHAHCOBUAT OTYET, CbOTBETCTBA Ha QUHAHCOBHSA OTYET.

6) JloknaasT 3a AefiHOCTTa e H3rOTBEeH B ChOTBETCTBHE C M3UCKBaHMsiTa Ha ['1aBa ceaMa OT
3akoHa 3a CYeTOBOACTBOTO.

OTroBOPHOCTH HAa PBKOBOACTBOTO 32 QHHAHCOBHA OTYET

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO W JOCTOBEPHOTO MpeAcTaBsHe HAa TO3H
dunaHcoB otderT B cboTBeTcTBHe ¢ HCC, mpunoxuMu B Bbirapua W 3a TakaBa CHCTeMa 3a
BbTpPellleH KOHTPOJ, KaKBaTO PBHKOBOACTBOTO ONpejesis KaTo HeoOXoAMMa 3a OCHUrypsBaHe
M3roTBAHETO Ha PUHAHCOBH OTYETH, KOMTO He Ch/bpPXKaT ChbLIECTBEHH HENPaBU/IHU OTYHTAHHA,
HEe3aBHCHUMO Ja/d Jb/DKALIM Ce Ha M3MaMa MJIH rpelka.



[lpy usrorBsHe Ha (QHUHAHCOBUA OTYET PBHKOBOACTBOTO HOCH OTrFOBOPHOCT 3a OlleHsIBaHe
cnoco6HocTTa HAa CAPYXeHHeTo Aa NMPOoAb/IKY Aa GYHKIHOHUPA KaTo AeiCTBaLLo NpeAnpHsTHe,
OMOBECTABAMKY, KOraTo TOBa € TNPHJIOMHMO, BBIPOCH, CBBP3aHH C NPEANOJOKEeHHETO 3a
AEHCTBAILO TMNpeANpUATHE W  M3MOJ3BaiiKH CYeTOBOAHATa 0(asa Ha oOCHOBaTa Ha
NpeAnosoXKeHHeTo 3a AeiCTBall0 NpeAnpUaATHE, OCBEH aK0 PbKOBO/ICTBOTO He Bb3HaMepsaBa Ja
| MMKBUAHMPA CApY)XeHHeTO MM Ja NMpeycTaHOBH AEHHOCTTa MY, WIHM aKO PbKOBOJACTBOTO Ha
NpaKTHKa HAMA JIpyra aATepHaTHBA, OCBEH Ja MOCTBIH 10 TO3H Ha4YHH.

OTroBOpPHOCTH HA 0AMTOPA 32 OAUTA HA PUHAHCOBHSA OTYET

HamuTe Lesd ca fa noJiy4dM pasyMHa CTerneH Ha CHIYPHOCT OTHOCHO TOBa Aanu GHHAHCOBHAT |

| OTYET KaTo IfAJ0 He ChAbpXa CblIECTBEHH HENpaBWJHU OTYUTAHUS, HE3aBHUCHUMO Jau
AB/DKALIK ce Ha M3MaMa WJH rpellka, H Ja H3JajeM OAHTOPCKH JOKJAaJ, KOHTO Ja BK/IKYBA
HaleTOo OAUTOPCKO MHEHHe. Pa3yMHAaTa CTeNeH Ha CUTYPHOCT e BUCOKA CTeNeH Ha CUTYPHOCT, HO
He e rapaHuHsd, Ye OJUT, H3BBbPILIEH B CbOTBeTCTBHE ¢ MOC, BUHaru 1ie paskpHBa ChILECTBEHO
HEeNpaBW/JIHO OTYHTAaHE, KOraTo TaKoBa ChIecTByBa. HenmpaBuiIHH OTYMTAHHSA MOraT ja
Bb3HUKHAT B pe3yJITaT Ha M3MaMa MJIM TpelliKa M Cé CYHUTAT 33 ChLeCTBEHH, aKO 6U MOIJIO
pasyMHO Ja ce 04YaKBa, Yye Te, CAaMOCTOATE/NHO HWJIH KaTO ChbBKYNHOCT, OMXa MOTJIH Aa OKaXaT
BJIHSAHHE BBbPXy HKOHOMHYECKHTE pellleHHA Ha noTpeGUTe/NTe, B3eMaHH Bb3 OCHOBA Ha TO3U
¢HHAHCOB OTYeT.

Karo yact ot ogura B cbhorBercTBHe ¢ MOC, HHe M3mosi3BaMe NpodecHoHaNHA MpeleHKa |
3anaspame npodecHoHaleH CKeNTHIM3bM 110 BpeMe Ha Lie/ius oguT. Hue cbio Taka:

— MJeHTHQHIHMpaMe H OLleHsiBaMe PHCKOBETE OT ChIUIeCTBEHH HENPAaBUJIHH OTYUTAHHS BbHB
¢HuHaHCOBHA OTYET, He3aBHCHMO /i AbJDKAILH Ce HAa M3MaMa HJIH rpelika, paspaboTsaMe H
U3M'bIHABAME OAMTOPCKH NPOLEAYPH B OTTOBOP HAa Te3H PUCKOBE U MoJiydaBaMe OJHTOPCKH
Jl0Ka3aTe/ICTBa, KOMTO Ja ca AOCTaTbYHM M YMECTHH, 3a Ja OCHrypaT 0asa 3a HalleTo
MHeHHe. PHCKDBT Ja He ObJe pasKpUTO CbUECTBEHO HENMPaBHJIHO OTYMTAHE, KOETO e
pesy/aTaT OT U3MaMa, € M0-BHCOK, OTKOJIKOTO PHCKA OT ChLECTBEHO HEMPABHUIHO OTYUTAHE,
KOETO e pe3y/ITaT OT rpellka, Thbi KaTO H3MaMaTa Moe /ia BKJII04Ba TalHO cropa3yMsBaHe,
danuuduuupane, npejHaMepeHH NPONYCKH, M3SBJEHHS 3a BbBeXJaHe Ha OAWTOpa B
3a6J1y’KeHHe, KaKTO U peHeGperBaHe WK 3a00HKalsiHe Ha BbTPEIIHUSA KOHTPOJI.

-—— noJiyyaBaMe pa3bHupaHe 3a BBTPeIIHHS KOHTPOJ, MMall OTHOLIEHHe KbM OAMTA, 3a Ja
paspaboTHM OAMTOPCKH INpOLEAYPH, KOHTO Ja ca MNOAXOAAIM MNPH KOHKpPETHUTE
00CTOATE/ICTBA, HO He C e/l U3pa3sBaHe Ha MHeHHe OTHOCHO epeKTHUBHOCTTA Ha BhTPeLIHUA
KOHTpoJ Ha CopyKeHUeTo.

| — OlleHsABaMe YMEeCTHOCTTAa Ha HW3MNOJI3BaHHUTE CYETOBOJHH INOJHUTHKH M pasyMHOCTTa Ha
CYeTOBOAHHUTE NPUOGIM3UTE/IHH OLleHKH U CBbP3aHHUTe C TAX ONOBECTsABaHMHs, HATIPABEHH OT
PBKOBOACTBOTO.

— JOCTHraMe [0 3aK/JK4YeHHe OTHOCHO YMeCTHOCTTA Ha M3MO0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOAHATA 6asa HAa OCHOBATa Ha MPeANOJIONKEHHETO 3a AelcTBalLo
npejnpHATHE H, HA 6asaTa Ha MOJNyH4eHHTe OQHTOPCKU J0Ka3aTeACTBa, OTHOCHO TOBA Ja/H e



HaJIMIE ChIECTBEHA HECHTYPHOCT, OTHAcALA ce A0 CbOUTHA WM YCJI0BHsA, KOUTO OHMXa
MOTJIH A3 MOPOAAT 3HAYMTEJHH CbMHEHHS OTHOCHO crnoco6HocTTa Ha CApyxeHHeTo JAa
npoab/KU Ja GYHKUMOHUPA KaTo JelcTBallo npeanpusaTHe. AKO HHe [JOCTHTHeEM [0
3aK/JI0YeHHe, Ye e HaJMle CblUieCTBeHa HeCHUIypHOCT, OT Hac Ce M3HUCKBa Ja NpHBJe4YeM
BHUMaHHe B OJUTOPCKHA CH AOKIAJ KbM CBbP3aHHTE C Ta3H HECUTYPHOCT ONOBECTABAHUA
BBbB (HHAHCOBHA OTYeT WJM B CAy4Yal 4ye Te3H OMOBECTABAHUA ca HeaJleKBaTHH, Ja
MoaudHuIMpaMe MHeHHeTO cH. HamuTe 3akal04eHHsA Ce OCHOBaBaT Ha OJHTOPCKUTE
JI0Ka3aTe/ICTBA, MOJY4eHH A0 AAaTaTa Ha OAUTOPCKHA HHM JAOKJAAJ. Bbjemin cbOHTHA MU
yc0BHUst 06ave MOraT /ia CTaHaT npuurHa CApy»KeHHeTo Ja NpeyCcTaHOBY QyHKLIHOHHPAHETO
CH KaTo AeHCTBallo NpeIpusaTHe.

— OlLleHsIBAMe LAJOCTHOTO NpeJjCcTaBsiHe, CTPYKTYpa U ChABbpKaHHe HA (HHAHCOBHUA OTYET,
BK/JIWOYHUTENHO  OMOBECTABaHUATA, W  JalH (QUHAHCOBUAT  OTYeT npeJCcTaBss
OCHOBONOJIATAlUTe 33 HEero CAeNKH W ChOUTHA M0 HAa4yuH, KOHTO MOCTUTra JOCTOBEPHO
npeacTaBsgHe. ]

| Hue KOMyHHKHpaMe ¢ PbKOBOACTBOTO, Hapes C OCTAHAIUTE BBIPOCH, IUIAHUPAHHUSA 06XBaT U
BpeMe Ha M3M'bJHEHHe Ha OJMTa M CHUIECTBEHHTE KOHCTATALMM OT OJHUTA, BKJIIOYHTENHO
ChUIECTBEHH HEeJOCTAaThllH BbB BbTPELIHUs KOHTPOJ, KOUTO UAEHTHPHULUpPaMe N0 BpeMe Ha
W3BBbPIIBAHHUSA OT HAC OJUT.

y;
Hmﬁoﬂupa KamenoBa ATaHacosa
JUnjoMHpaH eKcrepT-c4eTOBOJUTEN, PeruCTPHpaH 04UTOpP

Anpec: rp. Codus - 1124, ya. lo6pomup Xpus 19
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UHCTUTYT HA BLTPEIIHUTE OJIMTOPH B EbJITAPUS
JOKJIA 3A JEMHOCTTA

31 JEKEMBPH 2025 r.

Joxian 3a aeiiHoctra Ha UHeTHTYT2 HA BhTpemnuTe 0AuTOpU B Bhirapus 3a 2025 r.

YrpaBuTeIHUAT CchBeT Ha VMHCTUTYTa Ha BbTpellnHUTE OJuTOpH B Bwirapus (MBOB) npencraes
l'ogumen noxknan u logumen dunancos otder kbM 31 gexemspu 2025 r., KOHTO € M3rOTBEH B
CBLOTBETCTBHE ¢ HalnMoHamHHTE CYETOBOJHM CTAHJAPTH, 3aKOHA 3a CYETOBOJCTBOTO M 3aKoHa 3a
IOPHINYECKUTE JINIIA C HEeCTOMAHCKA T1eJ1.

Tosu oruer ce 3aBepsira o1 Peructpupan omutop - Jlrobomupa Kamenoa ArtaHacora, qurioma No
854.

1. Ilper.sien Ha geiinocrra Ha HBOb:

HMHCTUTYTHT Ha BBTPENIHUTE OAUTOPH B bbarapus e peructpupan Karo Capysxenue npe3 1990 r.
[Ipe3 2003 r. monyyasa craryT Ha QuiMag Ha MexyHapoIHUS HHCTHTYT HA BHTPELIHUTE OTHTOPH

(The IIA). MuctutyThT € wieH u Ha EBponeiickara xoHdeaepaus Ha WHCTHTYTUTE 33 BBLTPEIIEH
omut (ECIIA).

CapyXeHHETO € IOpHINYeCcKO JHIe Cbe cepanuuie B rp. Codus U ochlecTBABaA JAEHHOCTTA CH Ha
TepuTopuaTa Ha PemyOmmuka bwarapus. Marpaneno e karo mo0poBoiHa, He3aBHCHMA
npodecuoHaaHa opranu3anus, odeIHHsIBalNa JTHIA, KOUTO pabOTAT M MMAT HHTEPEC B TEOPHUSNTA H
[IPaKTHKaTa Ha BBTPEIIHUS OJMT M BBTPEUIHMS KOHTpoi. B Hero unenyBar Haa 500 BbTpemmHH
OIMTOPH OT THPrOBCKH JIpYy)KeCTBa, OaHKH, 3acCTPaxOBATEIHH KOMMAHMM M TYyOJUYHHMS CEKTOp,
o0e/TMHEHH OKOJIO I€BH3A ,./Ipozpec, upe3 cnooeisne Ha 3HAHUS U Onum’™ .

Mucusta Ha MBOb e na HachpuaBa u nmojakpens pa3BMTHETO Ha BbTPELIHUS OOUT B Brirapust u na
ce yTBBpPOM Karo Bojema npodecHOHalHa OpraHW3auus, NMPU3BaHA Ja IPeICTaBs H pa3BHBA
TEOpHATA U MPAKTHKATA HA BBTPEIIHHS OJIUT.

OcHoBHuTE HacokH H Aelinoctu Ha MBOD, BB3 ocHOBa Ha xouTo Osixa pa3paboTeHH TIOJUIIHHTE
IporpaMy Ha HHCTHUTYTA, ca:

® J_'[a YTBBPAH BOLTPCIIHHAT OJHT KaTO aBTOPHTCTHA H YBaXKaBaHa HpO(I)CCHH B B'bﬂl"apHS],
OCBIIECTBABAHA B CHOTBETCTBHE ¢ I T0DaIHUTE CTaHIapTH 3a BETPEIICH OHT,

L lla XapMOHH3Hpa HallTHOHATHOTO 3aKOHOJATEIICTBO C I'noGanauTe CTAHJAapPTH 3a BBTPCUICH OIHUT,

® IIH NIONyJIApHU3Hpa poJidTa Ha BBTPEIIHHUA OJHUT KaTo JEHHOCT npeaHasHavueHa Ja JOoIpHHAacsd 3a
no0aBsiHe Ha CTOMHOCT KakTo B KOpIIOpaTHBHHSA, TaKa U B HY6JIH'-IHPI$I CEKTOp:

¢ Jla nayosxxu MBOD karo npeanounTad napTHHOP 3a MPOBEKIAHETO HA MPOYYBAHHUS, H3CIICIBAHMS
U JIPyTH JAEHHOCTH, CBBP3aHM C Pa3BUTHETO H IOMYJISPU3UPAHETO Ha BHTPEIIHUS OUT B brarapus;

e Jla u3noi3Ba B Hal-rojsiMa CTereH oOmara 0a3a 3HAHWS MPH H3TOTBAHETO HA OOYYMTEIHHTE
Iporpamu;

e Jla pasBMBa M pas3llUpsiBa [ApPTHHOPCTBOTO ¢ BHcuIMTE y4yeOHHW 3aBeneHuss B beirapus u
aKaJIeMHYHHTE CPEIH;

e Jla mpemnarar moseue H pasHooOpa3zHu 00yueHUs Ha wieHoBeTe Ha UBOB;

e Jla nonymsipusupar MexayHapoauute npodecuoHaIHH PAKTHKA 10 BBTPENIEH OIUT, KAKTO H
MIO3HABAHETO U NpUJaraneTo Ha [ mobanrHuTe cTaHAapTH 3a BHTPEINCH O/IHT.

e Jla pa3Bue mporpama, Lejsia NOnyIspU3Hpane Ha npodecusTa, KOSATO Ja MocTaBu BbB (oKyca
Ha OOILECTBEHOTO BHUMAHKE U MPEJH3BUKBAHKK IUCKYCHH CPEJ] CBOMTE WICHOBE, PHKOBOJUTEIIHUTE
Ha OpraHM3ali B MyOJIMYHMS M YacTHHMSA CEKTOP, KAaKTO M BCHYKHM 3aHHTEPECOBAHH CTPaHH OT
Ka4eCTBOTO M I10J13aTa 32 00IIECTBOTO KATO IS0 OT A€HHOCTTA IO BETPEIEH OJIHUT.

IIpn ocwinecTBaBaHe Ha aerHocrra ci MBOB cu chTpyaHHuYM W B3aumonelictBa ¢ [ nmobanHus
UHCTUTYT Ha BhTpemHuTe oxutopu (The IIA), Esponefickara koHbenepanus Ha WHCTHTYTHTE 3a
BbTpenieH oaut (ECIIA), xepxaBHATE Opranu, yaeOHHTE 3aBeACHHS U OOIECTBEHH OpraHH3allkH.



MHCTUTYT HA BbTPELUHUTE OAMTOPH B Bb/ICAPHUSI
JTOKJAJL 3A AETHOCTTA
31 IEKEMBPH 2025 r.

2. [lperiea Ha aeiiHocTTa npes 2025 r.
[Tpe3 2025 r. ce ochlIeCTBAXA pe/IMila MEPOIPHSITHS 110 OTHOIICHHE Ha:

2.1. Ody4yenusi H KBAJITHPHKAUMA

[Tpe3 2025 r. 6sxa raHupady Hajx 60 oOyuurenHu CbOMTHSA, NPSIBHICHH [@ CE MPOBEAAT KaKTO
IPHCHCTBEHO, TAKA W OHJIAMH, B pAMKHUTE Ha FOJIMIIHATA IIporpaMa 3a o0y4eHue.

[Ipes 2025 r. 6sixa peanusupanu 2 MamadHu popyma.

Ha 12 u 13 wnu 2025 r. 3a 14 net ce npopene [Ipodecnonannara cpema Ha BbTpPEIIHHTE
ogutopu. OuakBaHMsiTa HAa 3aMHTEPECOBAHUTE CTPAHM KbM BBTPEINHMSA OJIMT, CHCTOAHMETO H
[EPCIEKTHBATE Ha BHTPELIHHUS OXHT B NMYOIMYHHUS CEKTOp, (GMHAHCOBHTE MPECTBHIUICHHS, O/HT HA
NPOLIECHTE, H3KYCTBEHHS HHTENEKT OsXa caM0 4acT OT TEeMHUTEe, KOMTO Ce pasrjenaxa 10 BpeMe Ha
cebutnero. ToBa chOuTHE Beue ce yTBBpAM KaTo TpaaunuoHeH Gopym Ha MBODB 3a cpeuw u

JMCKYCHH Ha Tpe/ICTaBHTeNINTe Ha MpodecHoHamHaTa O0IHOCT H BCHUKH IIPOABABAIIH HHTEPEC KEM
npodecusrTa

B nepuona 27-28 HoemBpu 2025 r. ce nposene Hanmonaana KoH(epeHUHMsl HA BbTPeUIHHTE
omuropu B Boarapms. [Tporpamara BiOYBalle pasHOOOpa3sHHA H aKTyaJIHH TeMH, (GOKycHpaHu
BBEPXY TOpEHIMTe TOYKH B 00IacTTa Ha BBTPEUIHMS OIMT, JEHHOCTTA HA OJMTHHUTE KOMUTETH,
MH(GOPMALIMOHHUTE TEXHOIOIMH, H3KYCTBEHHs MHTEJICKT, YIpaBJICHWEeTO Ha pucka u Ap. 3a
KoH(epeHIsTa ce perucTpupaxa 111 yuactHuka. Karo iexTop 0sxa NOKaHeHH HOKA3aHH YyKIH U
Owirapcku excreprd B o0sactta Ha Bbrpemnusi oaut, T oxmra, ympaenenwero Ha pucka, HR
CHELMATKCTH, NICHX0JI03H. Te mpeacTaBuxa akTyaiHa WHGOpMalMs, KakTo ¥ aKIeHTHpaxa BBPXY
HOBM M3HCKBaHHs B HOpMaTHBHaTa ypeaba u crogennxa J100pH NPaKTHKH.

[Ipe3 2025 r. Osixa mpoBeneHd o010 29 00y4YeHHs KAKTO NPHCHCTBEHO, TAKA H OHJAHH.
CbOTBETHO Ipe3:

e M. siHyapu — 2 oOyuenus: ,HoBuTe craHgaptu 3a BbTpemeH oaut* u ,Ernka na
BBLTPEIMIHUTE OAUTOPH";

e M. deBpyapu - 4 obOyuenus: ,,Caenure meTHa“ CBBP3aHH € €THKATA N0 OTHOIIEHHE HA
BhTpemHus oauT*, Macrspkiaac ,OaHT Ha @Dpomeca No YyNpaBieHHe HAa pHCKa B
opraHm3anuaTa®, ,,Yopas/jieHHe Ha OTHOINEHHUNATA, KOHTO BbTPEIIHHH# OAHT H3rpaxkIa CbhC

3aHHTEPECOBAHHTE CTPAHH - H3rpakiaHe HA AaBTeHTHYHH B3aHMOOTHOIEHHA" H
HHA3rpaxiane Ha CHCTEMA 32 MPeBeHINs HA KOPYIIIHATA H H3MaMHTe";

e M. mapt — 3 o0yueHus: ,JIpakTHYecKH Kypc IO OIEHKAa HA PHCKa NpPH ILUIAHHpaHe Ha
AeiiHOCTTA MO BbTPelneH oauT", ,,DU3HOrHOMHKA — HOBHST HHCTPYMEHT 32 oAUTOpH (4acTt 1)%
u ,[IpakTika no BpTpemen oauT oT A 10 A%;

¢ M. anpua — 5 o0yueH#us: ,, Y npaBjieHHe HA PHCKAa B OPraHH3anHATA H POJIATA HA BbTPEIMIHUSA
oaut*, ,,Pazoupane u onurupane Ha obmu UT xourpoan®, ,,DORA — mo e To ¥ iMa 1 Mo4yBa

y Hac?®, ,,¥upasjeHue Ha BpemeTo. /[leernpase upe3 nosepue’ u ,,OneHKa Ha Ka4eCTBOTO Ha
BbTPEIIHHS O0HT";

e M. Mait — 3 oOyueHus: ,,DORA — HacokH 3a npujIaraHe H KakK Ja yA0BJIeTBOPHM ouTOpHTE",
"W3rpaxjiaHe u pasBuTHe Ha ycnemen exkuin. Kak na O0naem ycnemHd MeHHIUKBPH?Y H
»@®H3HOTHOMHKA — HOBUSIT HHCTPYMEHT 3a oAuTOopH (dact 1)“;

e M. 1oHH — 5 oOyuenus: ,,DORA - kak aa ogutHpame cborBercrBuero?”, ,Iloaroroska 3a
npuaoouBaHe Ha ceprudukar ,BeTpemen oauTop B mybamuyHHa cexTop® — 2 Op.,
slIpakTHueckuTe u3MepeHus Ha [Jio6ajHuTe cTaHAapTH 32 BbTpemeH oaut™ U ,DORA - kak
Jia O[IHTHPAME CHOTBETCTBHETO?;
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e M. WaH — | oOyyenue: “IlpakTuyeckure u3mepeHdsi Ha [o6ajaHHTEe cTaHmapTa 3a
BbTpemeH 0uT”;

¢ M. cennreMBpH — | oOyueHue: ,,ETHKA Ha BbTpeMHHUTE OAUTOPH";

e M. OKTOMBpH — 3 oOyueHwus: ,,¥YnpasJiieHHe Ha KuOeppuckosere®; ,,M3rorssine Ha oauTen
noraax* v ,,H3IHOrHOMHKA — HOBHAT HHCTPYMEHT 32 0IUTOPH (4acT 2)%;

e M. HOeMBpH — 1 oOyueHue: ,,BbTpenieH o{HT HA JaHHH 32 YCTOHYHBOCT"

® M. JeKeMBpH — 1 00yyenue: ,IIpesorsparaBane Ha GUHAHCOBH NpeCcThIICHUNA",

2.2. M3paTe/icka H pasnpocTpanHuTeIcKa JeiiHocT

ITpe3 2025 r. mpoab/KK J1a ce uU3aBa ClUcaHue ,.BhTpenieH oAUTOp” B €NEKTPOHEH BMJI, KATO Ce
pasnpocTpansBa O€3IUIaTHO /10 BCHUKH YIEHOBE.

2.3. CepruduKaloHHHU IPOrPAMH

[Ipes 2025 r. perucTpupany 3a U3nUTHTE N0 MexayHapoaHuTe cepTHHUKALMOHHHA porpamu ca 27
KaHJUJaTH, CbOTBETHO Mo mporpamu kakto ciaeasa: CIA — 25 u IAP-2. [lpunobumure cepruduxar
1o nporpamurte Ha Mexaynapoarus HHCTHTYT (The IIA), ca xakrto caensa: CIA —5u IAP - 2.

C ToBa obumsiT Opoit Ha ceprudunupanuTe oxuTopu B benrapus kem 31 nekemspu 2025 1. e 318,
oT Tsx 1o nporpama CIA — 163; CGAP - 72; CCSA - 16 CFSA — 9; CRMA - 53 u IAP - 5.

2.4. YyacTue B MeKAYHAPOIHH NIPOSiBH

IIpe3 oTuernus nepuon npencrasutenn Ha UBOB B3exa yuactue B ['mobamnust cwer Ha The ITA

(2025 Global Council) u B O6moto cwbpanue Ha EBponelickata koHdenepanus Ha BLTPELIHHTE
ogutopu (ECIIA).

Cpmo Taka Ha Bcekn 4 mecena [noGanHusT MHCTUTYT Ha BwuTpemHHTe oxutopu (The IIA)
OpraHM3Hpalle Cpelly ¢ JIMACPUTE Ha CBOMTE (HIIMAIM IO CBETa, Ha KOHTO CE IIpe/cTaBsixa Haii-
aKTyalHa MH(OpMalMs CBbP3aHa C MPEACTOSIIN WHUIMATHBH, AEHHOCTH H ChHOMTHA. B cpemmre
ydacTue B3exa npeacenarens Ha ¥ C u aupexropa Ha UBOB.

IleproiM4HO ce y4acTBa W B 3aceJaHMATA HA Ipylara Ha JIMICPUTE HA HHCTHTYTHTE OT bajikaHuTe H
IlenTpanna A3mus.

Ilpes msanara 2025 roauHa ce MpoBeKIaxa PEryJsipHH CPEIIM Ha JUPEKTOPUTE HA E€BPOINEACKH
HHCTHTYTH, B yusto popmanna rpyna MBOB yuactsa. ToBa mo3BonsiBa ch3zaBaHe Ha NO-I'bBKaBa

Oasa 3a OHUCKYCHH 110 BBIIPOCH, Kacaclid YIIPaBJICHHETO H YCIYIHTE, KOHTO IIpejJiara BCEeKH €IHH
MECTCH HHCTHUTYT H CIHOJCJIAHEC Ha OIIHT.

2.5. llonyasipH3HpaHe HA BLTPENIHHS OAUT

[Tonynsipuzupanero Ha npodecusta (Advocacy) ocTasa eHa OT OCHOBHHTE e/ B CTpareruyeckus
niad Ha ['7obanHus MHCTHTYT, 32 M3IBIHCHHETO Ha KOATO BCHYKM WHCTHTYTH TIOJIarar YCHIIHS.
MBOB e mpuen momynspu3upaHeTo Ha npodecusrta KaTo CBOS MHCHA H TIPOBEXIa peaMIa
HHUIHATHBH 3a IIPEICTaBAHE HA IIOT3HTE, KOMTO BBTPELIHMS OJUT MOXE Jia JIOHECE 3a OTAeHaTa
OopraHusanysa 1 06H1€CTBOTO KaTo IA10.
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2.6. AITMHHHCTPATHBHA ¥ CTONAHCKA JeHHOCT

IIpe3 ronuuara 6sxa cKnodeHd 34 gorosopa: 6 3a aBTOPH M NPEBOJ HA CTATHU; 24 3a JICKTOPCKH
yYacTHs ¥ 4 JIOroBopa 3a NapTHLOPCTBO.

U npe3 Ta3u roguna aeiinoctra Ha UBOB ce anmunucTpupaine cuetoBoaHo ot — ,,MCB- Koncyar”
OO[.

3. e na UBOB 3a 2026 roauna

IIpes 2026 r. UBOB me passusa jeiiHocTTa o, chriacHo Ctparerus 3a passutie Ha IBOB 2026 -
2030 r., [Inan-6romxera u [Iporpama 3a aeiHocTTa.

CrpemexbT HE € mpe3 2026 r. ga ce npoeeaat 60 MEPONpPHATHS, OT TiX 56 00y4YHTE/HH Kypea U
ceMuHapH, 2 KoH(pepeHIHH, KakTo 1 2 061y chOpaHus.

Usnatenckara AeHHOCT e MpPOABIDKM ¢ u3nu3aHeto Ha Cnucanwe “Bwrpemen ogutop” B
€JIeKTPOHEH BH/I.

UnrepHer — crpanuiara u couuanHuTe Mpexku Ha MBObB me mpoasmkar na ce pasBHBAaT M
YCHBBPIIEHCTBAT Ha OBITapCKH U aHIVIMACKH €3UK.

4. OcHoBHE pHCKOBe, Ipe] KouTo ¢ usnpased MUBOb

4.1 ®uHaHCOB PHCK

B xoma Ha oOuuaiinara cu cromascka aeiinoct, IBOB e u3nokeH Ha pasnM4HM (HHAHCOBH
PUCKOBE, Haii-BaXXHHTE OT KOMTO ca: Ma3apeH PHCK (BKIIIOYBALIL BAIYTE€H PHCK, JIMXBCH U IICHOBH
PHCK), KPEIMTEH PHCK, IMKBH/ICH PHCK M PHCK Ha JIMXBEHO-00BBP3aHH IapHYHH IIOTOLH.

MHCTUTYTHT Ha BETPEIIHATE OJUTOPH B Bbarapusi He uanonssa ocobcHH (HHAHCOBH HHCTPYMEHTH

3a XeJDKHpaHe Ha pucka. Te3u pUCKOBe ca M3BBH JUPEKTHOTO cheTosiiue Ha MBOB, Ho Guxa mormu
Jla IOBIHAAT Ha pe3yJITaTUTe OT HerosaTa JIeHHOCT

HO-I_IOII}’ ca OIMCaHM pPa3JHYHHUTC BH/A0OBE€ PHCKOBC, Ha KOHTO € H3JIOXKEHO C-)Ipy}i(eHI/IeTO IpH

OCBIIECTBABAHE HA TBPrOBCKUTE MY OIIE€paniii, KaKTO H BB3MPHETHAT MOJIXO0/ IIPH YHOpPaBJI€EHHUETO Ha
TE3U PHUCKOBE.

4.1.1 Baixyren puck

HUBOBD He ¢ u3ioKeH Ha 3HAYHTENICH BATYTEH PUCK, 3al0TO IOYTH H3LSUIO HETOBHTE OIECPalMH H
CHEIKH ca MoYTH M3IsUo B JeBa. ChIIO Taka pasnjallaHus KbM HAKOH OT CBOMTE JIEKTODH H
Epporneiickata koH(enepanys Ha HHCTUTYTUTE 3a BhTpemeH omuT (ECIIA) ce m3pppmBar B €Bpo,
KOETO He IpEeJCTaBisiBa IPSK BATYTEH PHCK, JOKOJKOTO TO € ¢ (HKCHpaH Kypec CIpsAMO JjieBa 110
3akoH. KbM ['nobGanaus uuctutyt Ha BhrpemHuTe oxutopd (The IIA) u nocraBumimm Ha ydeOHa
AMTEpaTypa ce W3BBPINBAT pa3IUIAlaHus B IIATCKH JI0JIapH.

WUBOB nomaepxa GaHKOBH CMETKH B €BpO M IIATCKH JOJapy € NapH4YHM CpPe/CTBA, KOUTO OmXxa
MOTJIH JIa C€ OCHTYPAT OBCIIH Pa3IIallaHus 110 JJOCTaBKH Ha aKTHBH 3a JICHHOCTTA.

4.1.2 llenoBH pHCK

HUBOB He e u3noxeH Ha LEHOBU PHUCK 32 HETaTHBHHU IIPOMEHH B IIEHUTEC HA YCIYIWTE U CTOKHUTE,
00€KT Ha HErOBHTE Ol¢paliku, 3al0TO SCTECTBOTO Ha MPUXOAUTE 03BOIABA TCKYIIO KOPHTHPAHC H
aKTyallu3upaHe Ha [ICHOBHTC paBHHIIA.
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4.1.3 Kpeauren pucK

Ipu ocsinectsBane Ha cBosita jeitHocT VIBOB He € 13/10KeH Ha CHIIECTBEH KPEUTEH PHCK, KOHTO

¢ CBBHpP3aH C pHUCKa HSKOH OT KOHTPAr¢cHTHUTE MY Ja HE OBIe B CHCTOSHHE J1a W3IJIATH U3ILIO U B
oOu4aiHo Mpe/IBUICHUTE CPOKOBE 3a/IB/DKEHUATA CH KbM HCTO.

KbMm 31 mexemspu 2025 1. ¢unancoBuTe akTBH Ha MIBODb npejicrasisBar mapu4Hu CpeicTsa B
pa3IIaliaTe/IH| U JASMO3UTHA CMETKA.

[lapuunuTE CPEACTBA W Pa3iLIallaTe/IHATE ONEPalluy ca OrpaHHYeHH 10 OaHku ¢ xobpa pemyTauus 1
NTUKBHHA CTAOMJIHOCT, KOETO OrpaHHYaBa pPHCKA OTHOCHO INAPHYHHTE CPEICTBA H MApHYHHTE
eKBHBAJIECHTH. Pa3MepEsT Ha CpoUHMs JIEIO3UT He HA/IBUINABA TapDAHTHPAHUs OT 3aKOHA MUHHMYM.

4.1.4 JInkBHIeH PHCK

JIAKBHIHUAT PUCK ce W3pas3sBa B HeraruBHara cutyauus MBOb na me Owie B cherosiHMe 1@
nocpeliHe O€3yCIOBHO BCHYKH CBOH 3aJb/DKCHHS CBIJIACHO TeXHMA mnaaex. To mpoBexnia
KOHCEpBATHBHA TOJIMTHKA 110 YIPABICHHE HA JMKBH/HOCTTA, YPE3 KOATO MOCTOSHHO MOUIbpKa
JMKBHJEH 3amac NapH4HH cpeictsa W 1o0pa crmoco0HOCT Ha (PMHAHCHpaHE HA CTOMAHCKATA CH
neiinoct. CapyKeHHeTo TeHepHpa H pasIosara ¢ J0CTaTh4HO cOOCTBEHH ODOPOTHH CPEJCTBA U HE
I0JI3Ba TIPUBJICYECHH KPEAUTHH PECYPCH.

4.1.5 Puck na JuXBOHOCHHTE MAPHYHH OTOLH

JINXBOHOCHHTE aKTHBH Ca MapH4HU CPeICTBa B JACMO3HTHA CMETKA ¢ JOrOBOPEH JIMXBEH INPOLICHT 32
CpoKa Ha Jeno3uTa. J(eMo3UTHT € OTKPUT IPH BE3MOXHO Hai-100pHUTE yCIIOBHSL.

MBOB He e u3/10:KeH HA TMXBEH PUCK OT CBOMTE TIACHBH, 3aIlI0TO TE€ €A THPrOBCKH M O€3/IMXBEHU.

4.2. O6mu puckose

Jlettnocrra na MBOB moxe na 6bae 3acTpaiieHa oT oOIIM pHCKOBE, KOMTO ca CBbp3aHM ¢ obmara
MKOHOMHYECKA KOHIOHKTYpa M MOIUTHYeCcKa 00CTaHOBKA B cTpaHara u Espona.

4.3 HanyckaHe Ha K/JIOY0BH CIY/KHTEIH.

Je#inoctra Ha MBOb Moxe na Obae 3acTpallieHa NPH HalnyCKaHE Ha CIYXHTEN OT KIHO40BO

3HAYEHHE, 32 KOTOTO € TPYJIHO H HEBB3MOXKHO J[a Ce HAMEpH 3aMECTHUK B pa3yMeH CPOK M IIpH
pa3yMHH (PHHAHCOBH YCIOBHSI.

5. HayunousciienoBare/icKa H pa3BoiiHaTa JeifHocr.

MBOB He ocbliecTBsiBa ¥ HE ca HANpaBeHM Da3XOAW CBBP3aHH C HAYYHOM3CIECNOBATE/CKA H
pa3BOMHATa ACHHOCT.

6. ®UHAHCOBH NOKAa3aTe/JH OT H3BbPIIBAHATA CTONAHCKA JeHHoCT Ha CApy/KeHHETO

ITokazaren (KoedhuueHTH) 2025 r. 2024 r.
Beaepeimaemoct na CK (uerna 3aryba / CK) -0.071 0
Herna HopMma Ha nedan0a (HeTHa 3aryda / npuxoiu) -0.090 0
HertHa KpaTKoCpO4YHa JIMKBHIHOCT (TEKYUIH aKTHBH /

TEKYIIH [TaCHBH) 26,000 13,709
KoedwuimeHT Ha KpaTKOCPOUHA 3aATBKHAIOCT

(texymu nacuBu/CK) 0,029 0,050




WHCTHTYT HA BbTPEIIHUTE OAUTOPH B BbJITAPUSI
JTOKJIAJL 3A JEMHOCTTA

31 JEKEMBPH 2025 r.

7. Hanm4ne Ha KJIOHOBE HA NpeINpPHATHETO.
MUBOBb usma peructpupanu KIoHOBe.

8. YnpaBienue Ha cApYKeHHETO!

CrpyxeHueTo ce pbKOBOIH OT YIIpaBHTENeH ChBET, KOMTO BKIIOYBA B ChCTABA CH 7 JIMIA — HETOBH
uienose. Ilpencenarenst u uwienosere Ha YC na UBOB He nosy4aBar u He € IPHETO Ja MOJy4aBatr
BB3HArpaxk/ICHHS.

[Ipes 2025 r. ca npoeeaenn obmo 11 3acenanus Ha YIpaBUTEIHHS CHBET, OT KOHTO 2
HETIPUCHCTBEHH.

ITpe3 2025 ropuna Osixa nposesiern 4 OOy crOpaHus.

Ha 19 maii 2025 r. ce mnposene OOmo cwvOpaHme, HAa KOETO Ce [PHEXA HOBM WYICHOBE HA
capyxenuero, 6e npencrareHa [lporpamara 3a nmeifHoctra Ha MBOB npes 2025 r., npue ce
bromxera na UBOB 3a 2025 r., akTyanusupa ce uienckus suoc 3a 2025 r. u ce uszbpa Perucrpupan
OJTUTOP 3a 3aBepKa Ha IrOAMNIHKSA QHUHAHCOB OTYET Ha cCApYXKeHueto 3a 2024 r.

Ha mnposeneno Ha 16 centemspu 2025 r. OOmo cwOpanue ce npHexa HOBH YIEHOBE Ha
capyxkenueto, ['oaumen ¢punancos ot4eT 3a 2024 r., Ortyera 3a neitnoctra Ha UBOB 3a nepuona 01
toHH 2024 1. — 31 maii 2025 r.; Otuer 3a geitHocTTa Ha KonTponuus c¢bser 3a nepuoaa 01 roru 2024

r. — 31 mait 2025 r., OTuer 3a u3nbIHEHHETO Ha Oro/pKeTa 3a 2024 1. u ce u3bpa HoB YrpaBuTeseH
cbBer Ha UBOB.

Ha 18 noemspn 2025 r. ce nposene OO0mo cxOpanue, ¢ KOETO Ce IPeKpaTH MPeJACPOYHO MaHaTa Ha
yjieH Ha YnpasuteaHus cbBeT Ha MUBODB mopaau mocThnuiio mMHCMEHO 3asiBlIEHHE OT JIMIETO H ce

130pa HOB WIEeH 10 W3THYaHe HA MaHIaTa Ha HacTosmus Yupasurenen cbeet Ha MUBOB. ITpomenu
ce ycrasa Ha UBOB.

Ha 18 nexemepn 2025 r. ce npue Crparerus 3a pazsutue Ha UBOB 2026 - 2030 r., [Iporpamara 3a
neiinoctTa Ha UBOD npes 2026 r. [Tpomenn ce pa3mepa Ha rofMIIHUS YWIEHCKH BHOC mipe3 2026 1. 1
ce mpue bropkera na UBOB 3a 2026 r. Yact ot nueBnus pe 6e v u3bop Ha Peructpupan oguTop 3a
3aBEpKa Ha roJMiuHUs (UHAHCOB OTYET HA capyKeHueTo 3a 2025 r.

9. OTroBOpHOCTH Ha PLKOBOACTBOTO

Cnopen OBrapckoTo 3aKoHOAaTencTBO H Ycrasa Ha CapykeHneTo YIpaBUTETHHAT ChBET Cle/Ba
na u3roTBd (UHAHCOB OTYET 3a BCAKA TOAMHA, KOHTO Ja JaBa BApHA W YeCTHA IpeAcTaBa 3a
HMYLIECTBEHOTO M (HHAHCOBOTO CcheTosiHHE Ha CHpYKEHHETO KbM Kpas Ha TOJMHATA, KaKTO M 3a
10J1y4eHus (PUHAHCOB pe3ynTaT M MpOMSHATA B MAapHYHHUTE ITOTOLH 3a FOAMHATA, B CHOTBETCTBHE C
HanonanHute CYeTOBOAHM CTaHAApPTH. YNPABHTEIHUST ChBET NOTBBPIKIABA, Ye € MpHIIaraHa
IOCIICIOBATENIHO a/ICKBATHA CYETOBO/HA ITOJMTHKA W Y€ [IPH M3TOTBSHETO Ha (DHHAHCOBHS OTYET
kbM 31 nexkemspu 2025 r. e cnaseH NPUHIMOBT Ha IPEANA3TUBOCTTA NPH OLEHKATA HA AKTHBHTE,
NIACHBUTE, IPHXOIMTE U Pa3XOIIUTE.

VIpaBUTeNHHAT CHBET CBHINO Taka IMOTBBPXKIABA, Y€ Ce € UPHWIBPKAI KbM AelcTBainuTe
CYETOBOJIHM CTaHAApPTH, KaTo (PMHAHCOBHTE OTYETH ca W3TOTBEHH Ha MPHHIMIIA HA JEHCTBANIOTO
IpEIIPUSATHE.

[Ipencenarenst Ha VYmpaBHTEIHHS CBBET € 3allO3HAT M OTFOBOPEH 3a KOPEKTHOTO BOIEHE Ha
CYETOBOIHMTE PErHMCTPH, 3a LeIechOoOpa3HOTO yNpaBlieHHe Ha aKTHBUTE M 3a [PEeANpPHEMAHETO HA

Vi
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HEOOXOIMMHMTE MEPKHM 3a H30ArBAHETO MW OTKPHUBAHETO HA E€BEHTYAIHH 3/10ynoTpedu M IApyru
HEPEIHOCTH.

10. CoOouTHH cjex 1aTaTa Ha 0aJiaHca

He ca mactenunm apyru cbOMTHS Cl€l AaraTa Ha OTYETa 3a (PMHAHCOBOTO CHCTOSHHME, KOHTO Ja
Hajarat JOIBJIHHTETHH KOPEKIHH H/WIH OloBecTsABaHHs BB (unHancous oryer Ha MBOb 3a
roavHatg) fpuxkirousamia Ha 31 nexemspu 2025 1.
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HMHCTUTYT HA BbTPEIIHUTE OAUTOPHU B BBJII'APHUS
OTYET 3A IPUXOUTE U PAZXOAUTE OT HECTOITAHCKA )IEFIHOCT
3a rojiuHaTa, sasspmsama #a 31 IEKEMBPH 2025 r.

)
Haumenosanue Ha < Haumenosanue Ha E
B Cyma B Xu. J1B. s | Cyma B xun. nB.
pasxomanTe 5 [IPUXOJHTE 5
- -]
Tekyma | IlpeaxonHa Texyma | Ilpeaxoax
roIMHa roJIMHa roJuHa a rogvHa
I. PA3XO/H 3A L. MPUXOIH OT
JEMHOCTTA JEAHOCTTA
1. AAMMHUCTPaTHBHH PA3XOIH 3 63 52 1. [TpHXx0aK OT YJIEHCKH BHOC 2 59 50
BCHUYKO PA3XOU 3A 63 52 BCHYKO ITPUXOAU OT 59 50
JEUHOCTTA JEWHOCTTA
II. 3ary6a ot cTomaHcka 17 = I1. [Teyan6a ot cronaHcka - =
nefHocT aefiHoOCT
II1. OBLIO PA3XOIU 80 52 II1. OBILO MMPUXOIHU 59 50
IV. PE3YJTAT - - IV. PE3YJTAT 21 2
BCHYKO 80 52 BCHYKO 80 52
Jlata Ha cberassne: 17.06.2026 1.
}
PrkoBoauTen:

CoeTaBuTen:
Cegrnang CrosHoBa-Pycera

3aBep1m, CBINIACHO OOUTOPCKH OOKIan OT

21.09. 2026 .

Jlio6omupa AtaHacoBa — perucTpupaH OUTOop,

Benexckume na cmp. 4 0o 135 npedcmasnasam HepasoeIna wacm om Hacmoauus GuHancos omyem.




HHCTUTYT HA BbTPEIIHUTE OAUTOPHU B bbJII'APUA

OTYET 3A IIPUXOAUTE U PA3BXOJUTE OT CTONMAHCKA JIEUHOCT

3a roauHaTa, 3apspmBama na 31 IEKEMBPU 2025 r.

Cyma (B XMI.IB.) Cyma (B Xxn1.1B.)
HAMMEHOBAHHME HA £ | Texywa | [peaxonna HAMMEHOBAHME HA Z | Texyma | Tlpenxonna
PA3XOJMTE E roiMHa roavHa [MPUXOIUTE 5 roavHa roavHa
3 2
I. Pasxoin ILIIpuxoau
1. Pa3xonu 3a cypoBHHH, T —
MAaTEPHAITH W BLHIIHH YCIYTH, B 110 95 T P ﬂ_ 2| 167 147
_— npoaaxou, B T.u.:
a)cyposunu u mamepuaiu 3 1 ajcmoxu 4 2
0)evnwmnu yeayeu| 4 | 107 94 o)yciyeu 163 145
2.Pa3xonu 3a nepcoHana, B T.4.: 6 48 42 KR S 172 147
onepaTHBHA 1eHHOCT
a)pazxoou 3a 6b3HAZPAACOCHUA 42 36 & AP T SBH 1 5 4
(hHHAHCOBH NPHXO/H, B T.4.
a) Hlorodwcumennu paziuxu
O)pasxoou 3a ocucypoex 6 6 OM NPOMAHA HA GALYMHU 5 4
Kypcose
3. Pazxoau 3a aMopTH3aLMH U 0610 puHaHCOBH
5 10 6 5 4
o0e3leHKa, B T.4. NPHXOIH
a)pazxodu 3a amopmuzayus 7 6
O)pazxoou 3a obe3yenxa Ha 3 i
MEKYWU aKmusu
4. Jlpyru pa3xoau, B T.4.: 7 9 4
a)banancoéa cmouHocm Ha
2 2
6)npooadenume axmusy
6)opyau 7 2
Oﬁumo pa3xo/i4 3a oNepaTHBHA 177 147
aefiHOCT
5. Pa3xoau 3a 1MXBHU ¥ ApYyTH
8 12 -
(hHHAHCOBH Pa3Xxoau
O6mo pa3xonu 189 151 O06mo npuxoau 172 151
3. CueroBoaHna 3aryda 17 -
4. 3aryba 17 -
Benuko 189 151 Benuko 189 151
JlaTta Ha ceerapsne: 17.06.2026 T.
CobcraBuTen: PrkoBoauTen:

etnana CtosHoBa-Pycesa

BHBCPHH, CbIrJIaCHO OAWTOPCKH AOKJIaZL OT

21.09. 2026 r.

Jrobomupa AtaHacoBa — perucrpupas oauTop, 0854

7

Benescxume na emp. 4 00 15 npedcmagnasam HepazdeiHd Yacm om HaCmosWus PUHAaHCo8 omyen.




HHCTHUTYT HA BbTPEIIHUTE OJUTOPH B BbJATAPUS

CHETOBO/EH BAJIAHC
kbm 31 TEKEMBPH 2025 r.
AKTHB [TACHB
Cyma (xui. J8.) Cyma (xun. JiB.)
PA3JIEJIW, TPYIIM, CTATHM | § | Lciyia | TIpenxoma | oy anp s oy cTATHM| 5 | TeKvua | Mpenxonna
4 | roguHa rofuHa &2 | roauHa roJuHa
A. Herekyln (IbAroTpaiiHn) akTueu A.CobcTBeH KanuTan
bl i 9 l.3anucan kanuTan 13 20 20
AKTHBH
1. 3emu 1 crpanm 60 68 11. Pesepau
1. IpyTH pezepsu 103 107
Obwo 3a Il 103 107
I1I.Harpynana neuanda/zaryba
OT NpPeIXO/HH FOJHHH, B T.4.
-Hepasnpeodenena neuanba 184 184
I1. Otcpoyenn nanbiu 14 1 1 -Henokpuma 3azyba (50 (50)
Obmo 3a III: 134 134
1V.Texym pesynrar 14 (17) -
Doy ReréyIny (IEAroTRalL) 61 69 O6umio cobereen kanuTan| 240 261
AKTHBH
B.Texymn (kpaTkoTpailHi) aKTHBH b. 3agniuKenus
|.Matepuanuu 3anacu 11
1. Croku 10 3, - | SeeERC : !
JOCTaBYMIH do 1 200.
O6mo 3a : 10 13
I1.B3emanus
1.B3eMaHust OT KIIHEHTH W IPYTH 12 12 9 i-illpym BOIITESEHA Ao 1200, 7 12
Obwwo 3a Il 12 9 - KbM hepcoHaia| 15 4 7
[IL.ITapnynu cpencTsa B T.4. 10 e R 3 5
3a0BAHCEHUA
1.B 0e3cpodHHu CMETKH (AEr03uTH) 160 183
Obmo 3a III: 160 183
O6wo Tekywn (KpaTKoTpaiinu) 182 205 - 13
AKTHBH
I'. Pa3xonu 3a Gbaeniy nepuoam 4 -
CYMA HA AKTHUBA (A+B) 247 274 247 274

[laTa Ha cheraBane: 17.06.2026 r.
’\

Crerasurten: PrxoBonuren:
eiana CrosHosa-Pycesa

'/
3aBean1, ChbIJIaCHO OJJ.HTOPCKH A0KJ1aa oT p

21.09. 2026 1. Y/
Jlobomupa AraHacoBa — perucTpupas oautop, 0854

benexckume na cmp. 4 0o 15 npedcmasnssam nepazdenna uacm om HACMOAWUA punancos omyem.



HUHCTUTYT HA BBTPEIIHUTE OANTOPU B BBJITAPUSA
BEJIEAKKHU KbM I'OJULLIHHSI ®PUHAHCOB OTYET

31 IEKEMBPH 2025 .

Benukn cymu ca B XHUIH/IH J1€Ba, OCBEH aKO0 He € II0COYeHO APYIo

1.1.

CueToBO/IHA MOJIKTHKA

Nudopmanusn 3a CapyxkeHuero

WuctutyTsT Ha BbTpemHMTe oxuTopu B boarapus (MBOB) e perucrpupan karo
Crapyxenue npe3 1990 r. Ilpe3 2003 r. monydasa craryT Ha Gunwan Ha MexIyHapoaHHus
HHCTHTYT Ha BbTpemiHuTe oauTOpH (The IIA). MHCTHTYTHT € wien u Ha EBponeiickara
KoH(enepaiuss Ha uHCTUTYTHTEe 3a BbTpemen oaut (ECIIA). Ha 21.06.2018r.
Capyxenuero e Bnucano B Perucrepa Ha FOJIHI] kM TBproBekus peructsp.

CrapyxeHHero e ropuavyecko June cbe cenanume B Codus v oChIIeCTBABA JeHHOCTTa
cu Ha teputopusata Ha Pemybnmka bearapus. B mero wienysar man 500 BuTpermHH

OJTATOPH OT THPrOBCKH ApYXKeCTBa, OaHKH, 3aCTPaxOBaTeIHH KOMIIAHHH M IIyOIHYHHS
CEKTOp H Jp.

Anpecst na Capyxenuero e: rp. Codus, yi. I'pad Urnatues 7A.

ITpu ocbmecTBsaBane Ha AeiHocTTa cu, UBOD cu chTpyaHuun ® B3amMmojeiicTsa ¢
Mex1yHapoiHHs HHCTHTYT Ha BBTPELIHUTE OAMTOpPH, EBponeiickata koHdenepanus Ha
UHCTUTYTHTE 3a BBTPELIEH OJIMT, [IbPXKABHUTE OpraHu, yueOHHTE 3aBelieHUS W
O0LIECTBEHH OpraHH3alliH.

CpensocniucbunusaT cbetaB Ha Capyxenunero e 1 (enHo) uie.

Ba3za 3a m3rorBsine HAa QHHAHCOBHA OTYET

®unancouaT or4er Ha CAPYKEHMETO € M3rOTBEH B CHLOTBETCTBHE ¢ HallMOHAITHHTE
cuetoBoaul crangapta (HCC). Chapyxennero ce e cnoOpasio ¢ BCHYKH CTaHAAPTH,
KOUTO ca IPHJIOKHMH 3a HEroBara A€HHOCT KbM JaTara Ha HM3rOTBSIHE HA HACTOSINUS
()MHAHCOB OTYET.

DOUHAHCOBUTE OTUETH C€ H3rOTBAT IIpH CIia3dBaHe Ha IMPHUHIUIIA HA HCTOPHYECKaTa LICHA.

OtueTHusT nepuox e ronuHara ot 1 suyapu 2025 r. 10 31 gexemspu 2025 r.

HacrosmusT ¢uHAHCOR OTHET € ChCTABEH B XWJIAAM JieBa (XWIL JIB.), OCBEH aKO HE €
MIOCOYEHO JIPYTO.

IIpunnun Ha JeficTBAIO NpeJupHATHE

@HHAHCOBUTE OTYETH Ca M3TOTBEHHM HA MPHHIMIA HA ACHCTBAILO TPEANPHUATHE, KOHTO
npejanonara, 4e¢ CapyKeHHETO e MPOIBIKA IEHHOCTTa CH B 0003puMO ObellE.
CrpykeHHeTo IPUKIIIOYBA OTYETHHUS MEPHOJ] Ha CUETOBOJIHA 3aryba B pasmep Ha 17 xuil.
neBa. Peamsupanarta 3aryba € npeMMHO OT H3BBpIIBaHATa CTOMAHCKA AEHHOCT Ha
CapyxeHneTo — W3/laBaHe Ha CIIMCAaHME M OpraHu3MpaHe Ha OOYYHTENHH KypCOBE W
cemuHapu. Capy:KeHHETO pasmnoiiara ¢ JOCTaTb4YHO JTUKBUIHOCT, 32 J1a [IOCPEIa TEKYIIHTE
CH Pa3sXxolM M 3aJbDKEHHS. PBKOBOACTBOTO cumta, 4e CApYKEHHEeTOo e MPOABDKH 1a
U3BBPIIIBA JICHHOCTTA CH B 0003pHMO OBJIEIIE.



HHCTHUTYT HA BbTPEIIHUTE OIMTOPHU B BHJINAPUS
BEJIEZKKH KBM I'OAUIIHUA PHHAHCOB OTHET
31 JEKEMBPH 2025 r.

Benuku CYMH ca B XHJIfI/IH JI€Ba, OCBEH aK0 HE € [10COYEHO APYro

1.2,

1.3,

1.4.

CeJikH B 4yKIeCTPaHHA BAJIyTa

Crenkure B 4yxJecTpaHHa BalyTa ca OTYETEHH IO BaJIyTHHTE KYpCOBE B JIEHS Ha
ClenKara: OTPUIATEIHH U [TOJIOXKHUTE/IHH BaJTYTHO-KYPCOBH PazlIMKU [pH pa3IUlallaHe ce
OTYMTAT B OTYETAa 3a MPHXOAMTE M pasxogure. llapuyHHTe aKTHBM H IaCHBH B
4y KJeCTpaHHa BalyTa c€ OTYMTAT 10 3aKiounTeneH Kype Ha benrapcka Haponna banka
(bHB) xpM nmarata wa OGamanca. OTYETEHHUTE OTPHLATEIHU M IIOJIOKHTEIHH BaJyTHO-
KYPCOBH Pa3JIMKH C€ 0TpassBar B 0TYETA 3a [PUXOANTE M pa3xoJuTe.

Ipubau3HTeIHH C4eTOBOAHH OLEHKH

M3rotesHeTO Ha d)HHaHCOBPIH OTHET Hajlara pPBKOBOACTBOTO /a HaIlpaBH IIPCLCHKH,
Hpﬂﬁﬂﬁ?.HTGHHH OLEHKH H M[PEeAlOJIONKEHHSA, KOHTO BIIHAAT BLHPXY CTOMHOCTTa Ha
OTYETEHHTE aKTHBH H TIACHBH, M OINOBECTABAHCTO Ha YCJIOBHH IMaCHBH KbM JaTraTa Ha
CHCTOBOIHHA 68J'[8.HC, KakKTO U BBPXY OTHECTCHUTE IIPUXOJHM W pasxolu 3a Nepuod.
HeCHprHOCTHTe, CBBP3daHH C HAIIPpAaBCHHUTE NPCANONIONKCHHA H HpHﬁﬂHSHTGHHI/I OILICHKH
OMxa MOIIH Ja JOBeIar Jio (baKTH‘:IeCK_PI pe3yiaTaTH, KOHUTO Ja H3UCKBAT CHINECTBCHH
KOPEKIIHH B OaTlaHCOBHTE CTOHHOCTH Ha CHOTBETHHTE aKTHBH MJIM INACHMBH B clicaBallnu
OTYETHH MIEPHOIH.

AbJjirorpaliHy MaTepHAJIHH AKTHBH

BB3HpH€TH$ﬂ' CTOHMHOCTEH IIpar Ha CbBINCCTBECHOCT, MOJ KOHTO MAaTCpHAITHHTC aKTHBH,

HE3aBHCUMO OT (akTa, 4e ca IBITOTpaliHH, Ce OTYMUTAT KAaTo TEKYI pPasXxol MpH
npuaobusaneTo UM e 700 nesa.

JbaroTpaiiHuTe MaTepHaTHH aKTHBH CE& OTYHTAT TBPBOHAYAJIHO M0 LieHa Ha NPUI0OHBAHE, KOATO
BKJIKOYBa IIOKYIMHaTa LCHa (BKJ'E}OLIHTEJIHO MHTaTa H HEBB3CTAHOBUMHTE llaH'bI.[ld) H BCHYKH
npeku pasxoau. Ilpeku ca pa3sxoiure, KOMTO ca HeOOXOIMMH 3a MPHBEKIAHE HA aKTHBA B
paboTHO CBCTOSHWE B CHLOTBETCTBME C TpeAHasHaueHwero wmy. Cliel MBPBOHAYAIHOTO
[IPYM3HABAHE KATO aKTUB BCEKM OTAENEH ABJIrOTPaeH MaTepHajieH aKTHB Ce OTYMTA M0 LeHa Ha
npraoOuBaHe, HaMalleHa ¢ HAYUC/IEHHTe aMOPTH3alliK W HaTpynaHaTa 3aryfba ot obe3ueHka

C mocienBamuTe pa3xonM, CBBbP3aHH C OTHAENECH MAaTePHAICH JBJATOTPAEH 4KTHE, Ce
KOpHUrupa OanaHcoBaTa CTOMHOCT Ha aKTHBA, KOraro e BepostHo CApyKEeHHETO Ja uMa
MKOHOMHYECKA M3r0J1a Ha/l Ta3H OT I'bPBOHAYAIHO OIIEHEHATa CTaHAapTHA e(heKTHBHOCT

Ha ChIICCTBYBAIHA aKTHB. Beuuku APYTH ODOCIICABAIN pa3Xodu Ce IIPHU3HaBar 3a pa3xon
B [I€PHOJIa, Ipe3 KOMTO ca HalpaBeHH.

AMOpTH3HMpyeMara CTOWHOCT Ha JABITOTpPaliHUTE MaTepHalHHd AaKTHBH € paBHA Ha
OTY4eTHaTa WM CTOHHOCT. JlbAroTpaifHUTEe MaTepHATHH AKTHBH CE€ aMOPTH3HpaT II0
NMHHEHHUS MeTO/ CIiope/l NpenonaraeMus iM Cpok Ha rogHoct. CpoKoBeTe Ha TOJHOCT
ce ompejeNsT Cnopel IEepHOABT, Ipe3 KOHTO ce Ipeamosara, 4¢ aMOPTH3HPYEMHTE
aKTHBM 1¢ OBl H3MON3BaHH OT NPEANPUATHETO, KaTo Ce B3eMa IMPEJBHA TAXHOTO
npeanonaraeMo (U3MYECKO HM3HOCBAHE W MOPATHO OCTapsiBAHE M ca OMpeJIENIEHH 10
KJIacOBE KaKTO CIIe[Ba:



HUHCTUTYT HA BHTPEILIHUTE OIMTOPU B BbJITAPUSI
BEJEXKH KbM I'OJUIIHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2025 r.

Benukn CYMH Ca B XHJIf1/IH JI€EBA, OCBCH AK0 HE ¢ IIOCOYEHO APYro

1.5,

1.6.

1.7

loaunu
Crpanou ¥ KOHCTPYKIHA 25
Matnusu 1 oGopyiBaHe 333
Cromancky UHBEHTAp 6,66

Hauucnsisanero Ha aMOpTH3alMATa 3amo4Ba OT Mecelld, CeIBalll Mecena, B KOWTOo
aMOPTHU3UPYEMHAT aKTHB € HpHI[OﬁP[T HJIKX BBBCICH B yHOTpeﬁa. Hauuncngsanero Ha
aMopTH3alMATa Cce I[IpeycTaHOBfgBa OT Mecena, CclenBail Mecema, B KOHTO
AMOPTH3HPYEMHAT AKTHB € U3BEJIEH OT yn0Tpe6a, HE3aBHCHUMO OT IIPHYHHHTE 34 TOBA.

Hemarepuaiuu aKkTHBH

BBHIIHO Chb3Ja/ICHUTC HCMATCPHAIHHA dKTHBH IIpH HpHI[OGHBaHeTO HM CC OILICHABAT II0
lieHa Ha HpH,HO6HB&He, KOATO BKIHOYBA IOKYIIHATa II€HA (BKJIIO‘-IHTEJ'IHO MHTa H
HEBB3CTAHOBHMH lIaHT)I_IPI) H BCHYKH MpPEKH pasxoJH 34 MOATrOTOBKA Ha aKTHBaA 3a
H3[O0JI3BAHETO MY IIO IIPEIHA3HAYCHHEC.

Caen nepBoHauanHOTO Hpu3HaBaHe CApPYKEHHETO OTUMTA HEMATEPHATHHTE AKTHBHU I10
1eHa Ha npuaoOuBaHe (cebecToifHOCT), HamaleHa ¢ HaTpymaHaTa aMOpTH3alMs W
eBeHTYAIHH HATPYIIaHH 3ary0H oT 00e3leHKa.

Pa3XO,ILI/ITe, HallpaBCHMU 3a NOAABPIKAHC Ha NbPBOHAYAIIHO YCTaHOBCHAaTa CTaHIAapTHA

e(peKTHBHOCT Ha HEMATCpHAJICH aKTHB, CC IIPU3HAaBaT 3a TCKYIIHM pa3XoldH B IEpHOJA HaA
BB3HHKBAaHETO HM.

AMOpTHBpreMaTa CTOMHOCT Ha HEMATCpHATHUTE aKTHBH € paBHA Ha OT4YETHATa UM
CTOHHOCT. HemaTepuaﬂHHTe dKTHBH C€ aMOpTH3HpaT II0 TUHEHHHUS MeTOJ cnopen
IpeamnojaraeMud HM CpOK Ha TOJHOCT. CpOKOBeTe Ha TOOHOCT C€ OIpEHCAT CIiopen
OCpHOLABT, TMpPEe3 KOHTO ce mnmpenmnojiara, 4¢ amMOpTH3HPYECMHTC AaKTHBH 1IC One
H3MOJI3BAaHH OT MIPEANpPHATHETO, KaTo CE€ B3€Md MPEABHI TAXHOTO IMPEAIoJiaracMo
MOpAaJIHO OCTapsaBaHe U Ca ONPEIACIICHH O KJIaCOBE KAaKTO CJICABAa:

lonHK
HemartepuaiHuTe akTHBH 6,66

ABTOpPCKH NpaBa BbPXY KOMIIOTHPHH coTyepH

HauucngBanero Ha amMopTH3alMsTa 3alo4Ba OT Mecel@, CJeaBaill Mecela, B KOHTo
AMOPTH3UPYEMUST aKTUB € NpHAOOMT WiM BbBedeH B ynorpeba. Haumcissamero nHa
amMOpTH3alMsATa C€ I[PEyCTaHOBSBAa OT Mecena, CleIBall Mecela, B KOHTO
aAMOPTH3UPYEMHAT aKTHB € U3BEJICH OT YNoTpeda, He3aBUCUMO OT NPHYHHKTE 3a TOBA.

Obe3nenka Ha IbITOTPAiHH MaTePHAIHH H HEMAaTEePHAIHNA AKTHBH
3a aMOpPTH3UPYEMHTE aKTHBH PHKOBOJICTBOTO W3BHPIIBA PEryNsApHO TECT 3a 00e3IlEeHKa,

KOrarto CbOMTHs HIIM IIPOMEHH B 0OCTOSATENICTBATA ca NPU3HaK, Ye OalaHcoBaTa CTOMHOCT
Ha aKTHUBa MOJKE /ia HE € Bb3CTaHOBHMA.



HUHCTUTYT HA BBTPEHIHUTE O/IUTOPU B bbJITAPUS
BEJIE’KKW KBM I'OJJMILHUSA ®PUHAHCOB OTHET
31 IEKEMBPH 2025 r.

Benuku cymu ca B XHJISIH JIeBA, 0CBEH AKO0 He € 0CO9eHO APYro

3ary0a ot oOe3lieHKa ce IpU3HaBa 10 pas3mepa, ¢ Koidto OanaHcoBara CTOMHOCT Ha aKTHBA
NpEBUIABA HErOBaTa Bb3CTAHOBMMa CTOHHOCT. Bbp3cTaHOBHMMAaTa CTOHHOCT Ha aKTHBA €
mo-rojiiMara oOT cieAHWTe JBe croiiHoctu: (1) HeroBara chpaBeanMBa IeHa Oe3
CBIBTCTBALIMTE Pa3X0aH 3a npoaxOa u (2) HeroBaTa CTOHHOCT B yroTpeoda.

AKTHBH, 3a KOMTO € Ousa mpu3HaTa 3aryba oT o0e3IeHKa ce MpaBH MOCIeABaNl TeCT 3a
€BEeHTYa/IHO BBH3CTAHOBSIBAHE Ha oO0e3leHKaTa Ha BCAKA JaTa HA HW3rOTBSIHE Ha
(hHHAHCOBH OTYETH.

1.8. Ilapuvunu cpeacrsa

ITapuunuTe cpencTsa ca KpaTKOCpOuHH (DMHAHCOBH aKTHBM 110] ¢opMmaTa Ha NapUYHH
HAJIMYHOCTH W/HIIM [IaPUYHHU €KBHUBaJIeHTH. [lapuyHKTe HATMYHOCTH ca HATHYHU B Opoit
napu ¥ Oe3cpodHM Aeno3uTd. [lapuyHUTE EKBHMBAICHTH Ca KPaTKOCPOYHH., BHCOKO-
JMKBHJHH BJIOXKEHHS, KOMTO Ca JECHO OOpaTHMH B CHOTBETHH MAapHYHH CYMH H KOHTO
ChJIBPXKAT HE3HAYHTEIIEH PUCK OT MPOMAHA B CTOHHOCTTA HM.

1.9. Marepuajisu 3anacu

Marepnannure 3amacH ca CTOKH, NPUIOOMTH upe3 MOKYIKA W [pEJAHA3HAYEHH 34
npojaaxoa.

MaTepHEUIHHTC 3ariacd Cc¢ OLEHABAT NbPBOHAYAJIHO IIO JOCTaBHAaTa CTOﬁHOCT, KOATO
IIpecTaBlisBa cyMaTta OT BCHYKH pasxoJH MO0 3aKyIIyBaHCTO U npepaﬁoTKaTa, KaKTO H OT

APYTH pa3xojH, HallpaBEHH BBB BPB3Ka C [JOCTAaBAHETO HA MATCpHAJIHMTE 3alacH 10
CEeralllHOTO HM MCCTOIIOJIOKCHHE H ChCTOSSHHE.

MeToasT 3a OTHHCBaHE Ha MAaTEPUATHHUTE 3allacd MPH TAXHOTO NOTped/eHue e “cpeaHo-
npeTeried’ ¢ M3KMOYEeHHe Ha ydeOHarta IMTeparypa, KOSTO Ce M3IHCBA 10 KOHKPETHO
onpejeneHa ctodHocT. CpeHO IMpeTerieHa CTOMHOCT, HPH KOWTO CPEIHO MpeTerjeHaTa
CTOMHOCT 3a BCsKa €IMHMIA MATCPHAlICH 3amac ce ompeseias oT cOopa Ha CpemaHo
npeTerjieHata CTOMHOCT Ha HAIMYHHTE CXOJHH MATEepPUAlHH 3amacd B HAYalIOTO Ha
MepHoJa M CTOMHOCTTa HAa CXOOHMTE, 3aKyNeHH WM [POHM3BEJAECHH IIpe3 IepHoaa
MATEPHAJIHHM 3allacH, KOHTO cOop ce pa3fens Ha KOJIWYECTBOTO HA CXOJHHMTE MaTePHAHH

3alacd - HOCHTEIH Ha Te3HM CTOMHOCTH. CpeﬂHaTa CTOMHOCT c€ HM34YHMCIsgBa Ha MecedyHa
OCHOBaA.

Marepuanuute 3amacH Cce OLEHsABAT [0 I[0-HHCKaTa OT [OCTaBHAaTa M HETHATa
peanuzMpyeMa CTOMHOCT, KaTO pa3jMKara ce OTYMTa KaTo APYrH TEKYIM pasXojld 3a
ne#HOocTTa. B Kpas Ha OTYeTHMs NEPUOJ Ce NpaBH OLEHKA HA HETHATA pealu3HpyeMa
CTOHHOCT Ha MaTepualHHUTe 3anacu. HeTHara peanuzupyema CTOMHOCT € mpeanoaraemMara
IpoJakHa 11eHa B HOPMAJIHHUS XOJ Ha CTOIAHCKaTa NEMHOCT, HaMallcHa ¢ HEO0OXOIUMHUTE
Pa3xoJM 3a OChIIECTBABAaHE Ha Mpoaaxkoara.

1.10. Kanurana u Apyru pesepBu

HmyliecTBeHUTE BHOCKH Ha YUpeAUTeIHTE (MbPBOHAYAIHH M [I0C/IEBALIH) ¢ OTYHTAT KaTO OCHOBEH
kanuTan Ha CapyKeHHeTO.

Hpyrute pesepsH BKIIOYBAT HATPYNaHH IedaaOH/HENOKpUTH 3ary0Hm M Tekyn| (uHAHCOB

z



HHCTHUTYT HA BbTPEILIHUTE OAWTOPH B BHJT APHUA
BEJIEAKKH KbM I'OAUUIHUS PHHAHCOB OTYET
31 AEKEMBPH 2025 r.

Beuuku CYMH Ca B XHIH/1H JIEBA, OCBEH aK0 HE ¢ MMOCOYEeHO APYyro

pe3y.Tar, KOUTo ca (OPMHPaHH OT HECTOMAHCKATa ACHHOCT Ha TIPEIIPUATHETO.

1.11. loxoau Ha nepcoHaxa

OcHoBHO 3aabmkeHMe Ha paboTojareis € Ja M3BbPLIBA 3aXb/UKHTEIHO OCHIYpABAHE HA HACTHSA
nepcoHan. Pasmepure Ha OCHIYPUTEIIHMTE BHOCKM C€ YTBBPIKIABAT KOHKPETHO CbC 3aKOHa 3a
Oroprera Ha JIOO u 3akoHa 3a 6tomkera Ha H30K 3a chorBeTHarta roauua. BHockuTe ce pasnpenenst
MeKay paboToaarenss M OCMIYPEHOTO JIMLE B CBOTHOIUEHHE, KOETO Ce MPOMEHS E€KETrOJHO M e
onpegeneHo B wi. 6, an. 3 ot Konekca 3a coumanno ocurypssane (KCO).

CovraacHo pasnopendute Ha Koaekca va Tpysa, pabotojarefsr uMa 3aIb/DKEHHE 3 M3IUIATH NP
MpeKpaTaBaHe Ha TPY/IOBHA JOIOBOP CieqHUTe 00e3leTeHu!s:

- HECIa3eHO Npeau3BecTHE — 10 eAHa OpyTHa paboTHa 3aruiara;
= MopajH 3aKpHBAHC Ha pr}KBCTBOTO HJIA 4acCT OT HETro, CbKpalll€HHUsA B 1laTda, HAMaJABaHE Ha
obema Ha paboTa u cnupane Ha paboTa 3a noseye ot 15 guu — 10 eqHa OpyTHa paGoTHa 3arara;

- 3a HEMoOJI3BaH MJIATeH TOAMIIEH OTIMYCK — 00e3leTeHHe 3a ChOTBETHHTE TOMMHM 338 BPEMETO,
KOETO ce MPHU3HABA 3a TPYIOB CTAK,

= NpH MEHCHOHMpaHe — oT 2 a0 6 OpyTHu pabOTHM 3amiaTH, CHOPEN TPYAOBUA CTaX B
Hpy»xectrOTO.

Cne,u H3IJialaHe Ha TE3H O6C3LIJ,GT€HHH HEC MPOU3THYAT APYTH 3a0b/DKCHHS 3a pa60T0,uaTenx.

KbM natara Ha roaMiuHus (t)HHaHCOB OTHET, Cﬂpyn{eﬂue"ro [paBH OLCHKA Ha OYAaKBAHHUTE pa3xoau no
HAaTpynBaluld C€ KOMIICHCUPYEMH OTIIYCKH, KOHTO C€ OuYakKBa 1a Obuar u3iuiareHd. B OLCHKaTa c¢
BKJIOUBAT PasxOWTE 3a BB3HArpaXIaCHHA M pa3XoJWTe 3a 3a1b/DKUTEIIHO OGUJ.GCTBCHO OCHI'YpsiBaHe,
KOMTO pa60T0)J,aTeIISlT ABJIEKH BBPXY TE3H CYMH.

®OuUHAHCOBH AKTHBH - B3eMaHHA

1.12 Chnpyxenuero kinacuuiupa (QHHAHCOBH AaKTHBH KaTO B3€MaHHWs, BBH3HHKHAIM
'BPBOHAYATHO B [IPEANPUATHETO.

Cnen mnwpBoHauanHOTO mpH3HaBaHe CHPYKEHHETO OLEHABA B3EMAaHUATA 110
aMOopTH3HpaHa CTOMHOCT ¢ momomiTa Ha METoJa Ha edekTuBHaTa JIHXBA, HAMAJIEHA C
nocle/IBaliM pa3Xxo/M 3a 00e3leHKa 3a TPYIHO ChOHpaeMu B3eMaHMs, OCHOBABAlLA ce Ha
Nperien, H3BBPIIEH OT pPBKOBOACTBOTO Ha cajqjara KbBM Kpas Ha TIOJIMHATA.
HecpOupaemure B3eMaHMs ce NpPWU3HABAT HA pa3xoj] B MEpHOA, B KOHWTO Obaar
YCTAQHOBEHH.

CapyKEHHETO € ONpeleNHIo CIeAHWTE KPHTEPHH 3a KJacH(pHIHpaHe Ha B3eMaHWATa KaTo
MoUIEXKAILH HA 00e31eHKa:

- Henoracenu B3eMaHus ¢ MepHO/ Ha Bb3HMKBAHE HaJl €/IHA O/IMHA;

— O0sBsiBaHe Ha IUTBKHKMKA B HECHCTOATEIHOCT HW/MITH JIMKBHIALINS;

- IpekpataBaHe Ha W3NBIHUTEIHOTO MPOU3BOACTBO, 0€3 /Ja € YAOBIETBOPEHO
B3€MAHETO.

HECLGHpaeMHTB B3CMAHHA C€ OTIIMCBAT, KOTraTo C€ YCTAHOBSAT IIPABHHMTE OCHOBAHHA 34 TOBA.

1.13. ®uHAaHCOBH NACHBH - THProBCKH M APYTH 38 {bJKEHHA

T"prOBCKHTC H IPYrH 3ab/OKEHMS NbpPBOHa4Ya/llHO CE€ OTYMTAT MO II€Ha Ha npmmGuBch,
KOATO NMpeacrapijisgBa cripaseijivBara CTOMHOCT Ha MNOJYYCHHUTE aKTHBH U YCIIYVTHU, HEC3ABHUCHMO
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HMHCTUTYT HA BbTPELIHUTE OJAUTOPH B BLJII'APUA
BEJEKKH KbM I'OAUITHUA PHHAHCOB OTHET
31 AEKEMBPH 2025 r.

Benukn CYMH Ca B XHJ/IfA/IH JI€BA, OCBCH aKo0 He € OCO4YEeHO /Apyro

1.14.

1.15

1.16.

OT TOBa Jai ca akTypHpaHu WK He Ha CAPY/KEHHETO.

[Iposu3un

[Iposusuure ce npusHasar, koraro CIpyKEHHETO HWMa HACTOAIIO MPABHO MM
KOHCTPYKTHBHO 3aJbJDKCHHE KaTo pe3yJTar OT MHHaI0 CHOMTHE, 3a YHETO
1oracsiBage e € HeoOXoAuMO Aa ObJe U3BBPIICH Pa3xo/l Ha PeCypCH, KOUTO HOCHT
HKOHOMHYECKA U3r0/1a, KaTo € Bb3MOXHO Aa ObJe H3BbpIICHa HAlEK/IHA OIIEHKA Ha
cymara 3a [IoracsiBaHe Ha 3a/{bJKEHHETO.

Janb4HH BPEMEeHHH pPa3/IHKH

JlaHbpYHHTE BpPEeMEHHH pa3/IMKH Ce HAYMCISIBAT 10 OAalaHCOBHS METOJ 33 BCHYKH
BPEMECHHH Pa3jIMKH, ABABALIM C€ MEKIY JaHbYHATA OCHOBA HA aKTHBHTE M MACHBUTE K
TAXHaTa OanaHcoBa CTOHHOCT, GopMmupaHa 3a LeNMUTe Ha CYETOBOJHOTO OTYMTAHE.
[Ipy wm3uMcisABaHETO HAa NaHBYHHTE BPEMEHHH DA3IMKH CE€ H3I0JI3BAT JaHbYHH
CT4BKH, KOHTO C€ OTHAcAT 3a NEPHOAMTE Ha OOpaTHO NPOSBICHHE HA MaHBLYHHTE
BPEMEHHH pa3iIuKH.

AKTHB II0 OTCPOYEHH JaHbIH Ce IIPU3HABA JI0 CTENEHTA, JI0 KOATO € BEPOATHO Ja uMa
ObJemM JaHBYHM NedanOH, cpeuly KOMTO MOXeE Ja ce NpPUCHajHe HamaiseMara
BPEMEHHA pa3jiMKa, JaHbyHaTa 3aryba win JaHbYHHS KpeauT. OCHOBHHTE BPEMEHHH
pa3JIMKH BB3HUKBAT OT HAYMCIIEHH Pa3XxoIM 3a MPOBH3MH. Bb3CTaAHOBUMMTE JaHBUYHH
BPEMEHHH Pa3/IMK{, IPOM3THYAINN OT IPEHACSHE Ha HEM3IIOJI3BAHHW JIaHBYHHU 3aryOu
OT MPEAXOJHH OTYETHH IEPHOAM CE€ TNPH3HABAT CaMO B Cly4all, Y€ € BEpPOATHO
HAJIHYHETO HA JOCTaThYHH MO pasMep ObAemy obaaraeMu medyanOu B paMKHTE Ha
HOPMAaTHBHO OIIpeJIe]IeHHTe CPOKOBE, 3a 1a Ob1aT Te3H 3ary0H H3I0JI3BaHH.

HpmHaBaHe Ha IIPpUX0aH

HpHXO,ﬂ’bT CcE€ oOIpeaciia 1o chnpaBeliiBara CTOMHOCT Ha MOJIYY4CHOTO HIIH
MIOJJICKAIIOTO HA ITOJIyYaBdHE BHL3HArPaMKJIeHHE 110/ (1)0pMaTa Ha MMapHYHH CPCACTBa
HITH ITIapH4YHH CKBHBAJICHTH. HpHXOIL’BT Ce IIpHA3HaBa, KOraro.

(a) e BepoOSTHO NPEINPHATHETO Aa WMa HMKOHOMHYECKA H3roja, CBBpP3aHa ChC
caesKara;

(0) cymara Ha npuxo/aa Moxe Ja Oble HaiexaHO H3YHCIICHA,

(B) HamlpaBeHHTE Pa3XOIM MIIM Te3H, KOMTO IIe ObJaT HAIPaBEHH BbB BPb3KA ChHC
CliesIKara, MOrar HaJaexaHo aa Obaar u3MepeHu; u

(r) mpuxoaMTe 3a BCAKA ClIeIKa Ce NPU3HABAT €HOBPEMEHHO C H3BBLPUICHHTE 3a Hes
pa3xo/ ¥ (IIPHHLKAII Ha CHIIOCTABUMOCT MEKAY MPHXOIUTE H Pa3XOJIUTE).

IlpuxonsT He ce MpH3HAaBA, KOraro pa3XxoAWTe HE MOraT Ja ObJaT HalIekIHO
u3umcnenu. [IpuxonuTe ce pasziesnsT Ha JABe KaTErOpHH OT CTONAHCKA H HECTONAHCKA
neiHocT. Ilpuxoaure OoT HecTomaHcka JEMHOCT ca peald3MpaHH OT 4YWIEHCKH BHOC.
PasxoauTe cBBp3aHM ¢ HECTONAHCKAaTa ICHHOCT ca CBBP3aHH C JOXOJMTE Ha
[IEpCOHAIA, KaHIEIapPCKH MaTepHAIH, KaKTO ¥ aMOPTH3AIMH U JIPYTH pa3XxoaH ,KOUTO
CC pasmpenenaT MEXKIY CTONaHCKa M HECTONMaHCKa AeHHOCT Ha ©Oa3zara Ha
Koe(HUIMEeHT, onpeaeaeH Ha 0a3a OTHOCHTENEH [s/ Ha NPHUXOAWTE OT ChOTBETHATA



HHCTUTYT HA BbTPEIIHUTE OAUTOPH B BBJITAPUA
BEJIEXKHW KbM I'OJUIIHUSA ®PHHAHCOB OTUET

31 AEKEMBPH 2025 r.

Beuukn CYMH Ca B XHJIf/IH JieBa, OCBEH aK0 HE € NMOCOYECHO JAPYro

NeHHOCT B 001IUs 00eM IPHXOIH.

Ipuxoou om npooaxcoa na cmoxu

[lpuxonstr oT nponaxbara HA NPOAYKIMA W CTOKH Ce NpPH3HAaBa, KOratro ca
H3ITHJTHEHU €THOBPEMEHHO CIIETHUTE YCIIOBHS:

(a) mponaBaybT € IPEXBBPJIMJ Ha KyMyBaya 3HAYWUTEIHH PHUCKOBE M H3TOJIH,
CBBp3aHH CBC coOcTBEHOCTTA HA IIPOAYKIUATA H CTOKHTE,

(6) nmponaBaubT HE 3ama3Ba y4acTHE B YIPABICHHETO WM e(eKTHBEH KOHTPOI
BBPXY [IPOJIaBaHUTE MPOIYKIUA U CTOKH;

(B) cymara Ha npuxoa Moe 1a Oble HaAeKIHO H3UHUCIICHA;

(r) mpojaBaybT MMa HKOHOMHYECKA H3ro/a, CBhp3aHa ChC CAeKaTa 10 mpoJaxbdara;
51

(1) HampaBeHHTE pa3XOdH MM Te3H, KOHTO mie ObJaT HANpaBeHH BHB BPB3Ka ChC
cleIKaTa, MOraT HaJeKIHo Ja ObJaT U34YHCIICHH.

IIpuxoou om uszevpuieane na yciyu

IIpuxomsT, cBBp3aH CBC CHOENKAaTa 3a HM3BBPIIBAHE HA YCIYrH, C€ MpPHU3HABA B
3aBHCHMOCT OT €Talla Ha 3aBbPLICHOCT Ha C/ejKaTa KbM Jarara Ha ChCTaBAHETO Ha
CUETOBOJIHMS OajaHc, MpH YCIIOBHE Y€ PE3YNTATBT OT CHEIKaTa MOXKE jd Ce OIEHH
HaJICIKIHO.

PesynrarsT oT cienkata 3a H3BBPIIBAHE Ha YCIYTH ce OLIEHSNBA HAJEKIHO, KOTATo ca
M3IbJIHEHH €THOBPEMEHHO CIIE/IHHTE YCIIOBHS: (2) cymMara Ha MpUXoJa MOXe Ja Obe
HAJCHKIHO H3YHCICHA, (0) NpenpHATHETO KMa HKOHOMHYECKA U3ro/ia, CBhp3aHa ChC
clenKara; (B) eTambT Ha 3aBbPINEHOCT Ha C/EIKAaTd 38 H3BHPIIBAHE HA YCIYTH KbM
JaTara Ha ChCTaBSIHETO Ha CYECTOBOJHUS OajlaHC MOXKE HAIEXKIHO J1a C€ ONpENeiiu; u
(r) pasxomuTe, HANpPaBeHW MO CHEIKaTa, KaKTO M pa3XoJuTe 3a 3aBbpIIBaHE HA
cleJIKaTa MOTaT HaJeXKIHO Ja ObaaT U3MEepeHH.

EransTt Ha 3aBBPHICHOCT Ha C/EIKaTa Ce ONpe/Ie)id, KaTO CC HAllpaBHl MMPOBCpPKa Ha
H3BbBpPIICHATA paﬁoTa.

1.17. Pazxoan
Onepamuenu pazxoou

Pazxonure ce [MpU3HABAaT B MOMCHTA Ha TAXHOTO Bb3HHKBAHE U Ha Oaza [IPHHIOHITUTE
Ha HAYHUCIIABAHE H CBIIOCTABHMOCT.

Dunancosu pasxoou

QuHaHCOBHTE Pa3Xo/IM BKJIIOYBAT MIAINAHKS 32 TUXBH 110 3a6MH, 3aryOH OT omepaiii
B YyIK/IECTPaHHA BalyTa, Apyrd OAaHKOBH TaKCH H KOMHUCHOHHH. BCHYKH Te ce oTumMTar
KaTo TeKyINH B N1E€PUO/Ia, 3a KOWTO ca HAaIPaBeHH.

3a ga OTHece KOPEKTHO HAINpaBEHUTE OINEpPaTHBHH U (HHAHCOBH PAa3XOJH,
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HHCTUTYT HA BTPEIIHUTE OHTOPHU B BLJATAPUA
BEJIEXKKH KbM I'OAUIIHUA PUHABCOB OTHET
31 JIEKEMBPH 2025 r.

Benukn CYMH €a B XHJIA/IH JieBa, OCBE€H aK0 HE € II0COYEHO [IPYyro

Capyxenuero ¢opmHpa KoedUUMEHT Ha NPUXOJMTE OT CTONAHCKA ACHHOCT KbM

o0lLIMTe IPUXONM OT CTONAHCKA M HECTONAHCKa JeHHOCT. 3a OTYETHHA TEPHOJ TO3M
xoeduuueHT ¢ 74.43%.

Ha 6aza na Qopmupanus xoeduuueHTt, oTHacs oOIMTE OMEPATHBHM ¥ (DMHAHCOBH
pasXomM KbM CTONAHCKa WM HECTONMAHCKAa JEHHOCT M CBhOTBETHO (opMHpa
(unaHCcOBUS pe3ynTar OT CHOTBeTHATA JAeiHOCT. PasxouTe, KOMTO ca U0 caMo 3a

€/lHara JeHMHOCT, C€ OTHACAT HM3IAJI0 KbM CBOTBETHATa JAEHHOCT OT CTOIMAHCKA WIIH
HECTOIIAHCKA JEHHOCT.

1.18. [lean ¥ MOJIMTHKA 3a yIpaBJeHHe HA PHHAHCOBHSA PHCK

OCHOBHHTE pPHCKOBE, TNPOH3THYAlM OT (HHAHCOBMTE HMHCTPYMEHTH Ha
CrapyxeHHeTO ca BallyTeH PHUCK, KPEIUTCH PHUCK, JIMKBUIEH PHCK H JIMXBEH PHCK.
[TonuTHKaTa, KOATO PBKOBOACTBOTO Ha CIpYKEHHETO MpUiara 3a yIpaBlieHHE Ha
Te3M PUCKOBE, € 00001IeHa B I0KIa1a Ha PEKOBOACTBOTO.

1.19. CrniOuTHA HACTHLIWIH ¢JIe] 4aTaTa Ha 0ajaHca

CnOuTusTa, KakTo 61arONpUSTHH, TaKa W HeONAroNnpUsTHH, KOUTO HACTBIBAT MEXIY
Jarata Ha TOAMINHMS (QUHAHCOB OTUET M Jarara, Ha KOSTO FOAMINHUAT (PHHAHCOB
or4eT € ono0peH 3a myOnMKyBaHe Morar na Obaar: (a) xkopueupauyu cvOumus -
CHOMTHS, KOMTO JOKa3BaT YCIIOBHs, CBIIECTBYBAH Ha JlaTaTd Ha TOJUINHUSA (UHAHCOB
oT4eT, U (6) Hekopueupawju cebumus - ChOMTHS, KOWTO Ca ITOKA3aTe/IHH 3a YCIOBHS,
HACTBIWIIA ClIe/l JaTaTa Ha TOAUIIHUS (DHHAHCOB OTYET.

CapyxeHHeTo KOpUTrHpa NPH3HATHTE CYMH WJIH TPH3HABA CYMH, KOMTO He ca Ouim
IPU3HATH, 32 Ja OTPa3H KOPUTHPALIHTE CHOHTHS.

Crpy:xeHneTo He KOpPHTHpa IPU3HATH CYMH HIIH He [IPHU3HABA CYMH, KOMTO HE ca OMIn
NpPU3HATH, KOraTo ca HATHIIe HEKOPUTHPALIH CHOHTHSI.

1.20. OnodpeHne HA TOINIIHHA PHHAHCOB 0TYET

Hacrosumsar roquien gunancos oruer 3a 2025 r. e yTBbP/EH 3a W3dBaHe OT YNPABUTEHHS
cbeer Ha Capysxenuero Ha 17.06.2026 r.

IIpuxoan or npojax0H — cTonancka AeifHocT

2025 2024
ITpuxomu ot mpojaxba Ha CTOKH, BKIL.: 4 2
- Cnucanue “Bvmpewen ooum” - -
- Jlumepamypa u yuebnu mamepuanu 4 2

[Ipuxoau ot npoxax6a Ha yCIyr, BKIL: 163 145
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HHCTHUTYT HA BbTPEIIHUTE OAUTOPH B BBJITAPUS
BEJIEKKH KbM I'OAUUTHUSA PHHAHCOB OTHET
31 AEKEMBPH 2025 r.

Benuku cyMu ca B XHUISI/IH JI€BA, OCBEH aKO He € M0COYeHO0 APYro

- [Ipuxoou om makcu 3a yvacmue & obyvenue, ceMunapu u
uznumu

- Apyeu yeayeu /abonamenm u cnoncopcmeo/

Ipuxoau ot npoak6H — HeCTOMAHCKA IeHHOCT

-llpHxoan o1 YiIeHCKH BHOC

3 AﬂMHHHCTpaTI/IBHH Pa3X0/H U pa3xoiH 3a
perjiaMeHTHpaHa JAeHHOCT — HECTONAHCKA JJeHHOCT

Ynencku BHOC U aboHaMeHT KbM 1A
Pasxozu 3a Tpy10BH BB3HArpa)IeHus
Pa3xoau 3a conManHo OCHrypsiBaHe
Pasxoxu 3a koMaHAMPOBKH

Pasxoznu 3a amopTH3amus

QUHAHCOBH Pa3Xxoau

KoHncynaTanTcku ycayru

Pasxonu 3a marepuanu

Hpyru pa3zxonu

4. Pa3xoau 3a MaTepHa/Ii M BbHIIHH YCIYTH — CTONMAHCKA
aAelHoCT

Pexnamuu MaTepHain
Pasxonu 3a en.eHeprus u napHo
Kanuenapcku marepuaiiu

OpraHu3upane Ha MEPONIPHATHS
XoHopapu

CUeTOBOIHH M OIMTOPCKH YCIIYTH
[Ipeamedar

Takcu # KOMHCHOHHH
KoMyHuKaImoHHHN YCIYTH

Taxkcu — CIA 1, CIA I, CGAP, CFSA
HApyru

S. Pa3zxoau 3a aMOpTH3ALMA — CTONAHCKA AeHHOCT

PEBXGJIH 3d aMOpTHU3alsa
Pasxoam ot obe3neHka Ha CTOKH

159 142
4 3
59 50
59 50
2025 2024
(24) (23)
(14) (11)
@ @
(10 -
@ @
@ (1)
2 ©
o) I
@ _(an
63)  (52)
2025 2024
DG,
@ 1
OIN®
(93)  (66)
(3) (17
5) 6
2 ()
3 ()
IR
O
(110) (95)
2025 2024
M ®)
@ -
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HHCTUTYT HA BLTPEIITHHUTE OJJUTOPU B BLJITAPUSA
BEJIEXKKH KBM IN'OJUMIIHUS PUHHAHCOB OTHET
31 IEKEMBPH 2025 r.

Benuku CYMH €A B XHJIS/IH JIeBa, OCBCH AK0 HE € IIOCOYEHO APYro

(10)  (6)
6. Pa3xoam 3a Bb3HArPaX/IeHHs U OCHIYPOBKH — CTONAHCKA AEHHOCT
2025 2024
Pazxonu 3a TpyJOBH Bb3HAIPAKICHHA (42) (36)
Pa3xo1 3a COLManHO OCUTYPsIBAHE (6) (6)
(48) (42)
Ts Jdpyru pasxoas - cronaHcka JielHoCT
2025 2024
banancoBa CTOHHOCT Ha NpoJiazeHa yueOHa JITeparypa 2y 2
Jpyru pazxoau (7) (2)
) C))
8. DHHAHCOBH pa3’Xxod — CTOIIAHCKA AEeHHOCT
2025 2024
baHKOBHM TakCH ¥ KOMUCHOHHU, BAITYTHH Pa3IHKH (12) (4)
12 @
9. JiviarorpaiiHy MaTepHaJHH U HeMATePHAIHH AKTHBH
Crpaamu MamnHu 4 Cronanckun HemaTtepuaaHu Ooio
oGopynBane HHBEHTAp AKTHBH
OrtyeTHa cTOiHOCT
KbMm 1 sinyapu 2024 216 7 1 - 224
HosonpunoOutu akTueu - - - - -
OTrnucaHu npe3 roguHaTa - - - - -
Kbm 31 nexemspu 2024 216 7 1 - 224
Hosonpunoduty akTueu - - - - -
Hznesnu npes nepnona . - - -
Kbm 31 nexemspu 2025 216 7 1 - 224
AMOpTH3ANHA
Kbm 1 stnyapu 2024 (139) (7) (1) - (147)
Amopru3auus 3a roauHaTa 9 - - - 9
Kbm 31 gexemspu 2024 (148) (7) (1) - (156)
AMopTH3alMs 3a rOJHHATA (8) - - - (8)
Otnucana npes rogMHara - - - - -
KobMm 31 nexemepn 2025 (156) (@) (1) - (164)
Basancoea croiiHocT
Ko™ 31 nekemspu 2024 68 - - - 68
Kobm 31 nexemspu 2025 60 - - - 60

10. Tlapuuawu cpeacrBa

31.12.2025 31.12.2024




HHCTHUTYT HA BBbTPEHIHUTE OJIMTOPHU B BbJITAPUSI
BEJIEKKH KbM I'OJJUIITHUSA PUHHAHCOB OTHET
31 IEKEMBPH 2025 r.

Benukn CYMH Ca B XHJISI/IH JIEBA, OCBEH AKO0 HE € NOCOYEHO /IPYTro

11.

12.

13.

14.

15.

16.

Kacosu HAIMYHOCTH - -
bankoBHU pa3miamaTenHy CMETKH 115 138

Henozutu 45 45
160 183
MarepHaHH 3a0iacH 31.12.2025 31.12.2024
Croku 10 13
10 13
Biemanus

31.12.2025 31.12.2024

Bzemanus ot KIueHTH 11 7
Jlpyru B3emanus 1 2
12 9

3anucan KanuTaa

Kbm 31.12.2025 r. 3amucanusar kamutail Ha CApyKeHHETO BH3aM3a Ha 20 XML JB.
(31.12.2024 r.: 20 xuu1. 18B.)
Texym qaHBK H OTCPOYeHH JaHbUH

31.12.2025  31.12.2024
(7 £

CuetoBonHa 3ary6a 3a rouHara

AKTHB 11O OTCPOYEH JIAHBK BHPXY HEH3IOJI3BAHH

1 1
OTIYCKH Ha [IepcoHaIa

33.[!1:.}1?KEHHH KbM HNepcoHaa

31.12.2025 31.12.2024
3aIBKEHHUs IO TPYIOBH Bb3HArPaXKAeHHs - -

3a/IbJKEHUS TI0 HEU3MOI3BaH! OTIYCKH 4 7
4 7

Halﬂ:-‘ﬂlﬂ H OCHTYPHTC/IHH 3a1bJ/IXKCHHNA

31.12.2025 31.12.2024

Kopnoparusen ganek, JJJIC 1 gaHbK npeAcTaBATEIHH

2 =
pasxonu
OcCHrypHTEIHH 3a1b/KCHHA B T.4.M 0 HEU3IOI3BaHU 1 1
OTILYCKH

3 5
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UHCTHUTYT HA BBTPEIIHUTE OZMTOPH B BLJITAPUSA
BEJIEXKKH KbM IN'OJAUINHHUA PHHAHCOE OTYET
31 JEKEMBPH 2025 r.

Benuku cymu ca B XW/ISITH JIeBa, OCBEH AKO He € [I0COYeHO APYyro

17. Caenxn cbe cBbp3aHH JHIA

18.

19.

Cnpymeﬂuem HE € H3BBPIIBAIO0 CACIIKH CbC CBBbP3aHH JIHIiA.

VYe10BHH aKTHBHY U ACHBH

CopyxeHHETO HE € MpenocTaBsiio obe3rneyeHrdss ¥ HsAMA 3aBeJEHH ChIeOHH Jela oT
/KbM HETO HWJIH JPYTH IIPETCHIIHH.

CnOuTHS cjiel garara Ha 6ajaHcea

CopriacHo 3akoHa 3a BbBe#k/1aHe Ha eBpoTo B PenyOimka beirapus (3BEPB), cuntano
ot 1 aayapu 2026 r., eBpoTO cTaBa 0(QHULHAIHA BAIYTa U 3aKOHHO TLIATEIKHO CPEACTBO
B bearapus. OpunuanuusaTt obMeHeH Kype e onpenenen kato 1.95583 nesa 3a 1 espo.
BeBexknanero Ha eBpoTo Kato ofunuanHa Banyra B PenyOmuka bBwiarapus
IIpPEICTaBIsABa MpPOMAHA Ha oT4yeTHaTa BadyTa Ha COpYyKEHHMETO, KOSTO ie Obje
0Tpa3eHa NEePCIeKTHBHO W HE NPEACTaBIgBa CbOUTHE Clle/l Kpasi Ha OTYETHHS IEPHO,
KOETO M3MCKBA KOPEKIMS BbB (PMHAHCOBHS OTYET 3a I'OJMHATA, MPUKIIOUBAINA Ha 31
nekemspu 2025 r. CapyxeHHeTo He 04YaKBa ChIUECTBeH e(eKT OT mpeBalyTUPaHE Ha
HaYaJlHHTE canja KeM 1 gnyapu 2026 r. B eBpo H OT mporeca o mpoMsiHa Ha
OT4YeTHaTa BajlyTa.

Cnen kpas Ha OTYETHHS IEPHOJI U JI0 laTaTa Ha 0Z00pSIBaHe HA HACTOAUIMS (PHHAHCOB
OTYET MPOAb/DKABALIMAT BOCHEH KOH(MIMKT M I'eONOJHTHUYECKATa HECTAOMIIHOCT B
bnu3kus HM3TOK CB37aBaT NOBHIIEHA HECHTYPHOCT 34 CBETOBHATA HMKOHOMHYECKA
cpena, BKJIKOYMTETHO 10 OTHOIICHHE Ha [EHHTE Ha eHEepruiiHuTe pecypcH,
TPAHCIIOPTHHUTE Pa3sxoaH, JOTUCTHYHUTE BEPUTH U (DUHAHCOBUTE Ma3apy.

Kem jatata Ha onobpsBaHe Ha (PUHAHCOBHS OTYET PBKOBOACTBOTO € W3BLPILMIO
OLICHKA Ha Bb3MOXKHOTO BIHMSHHME Ha Te3H OOCTOSATENCTBA BBPXY JEWHOCTTa Ha
Capyxenuero. Ha 0asa wnammunara KeM MoMeHTa uH(pOpManus, He ca
HIEHTU(QHIMPAHA CBINECTBEHH INpeKH e(QeKTH BBPXY (HHAHCOBOTO CHCTOSHHE,
pe3yaTaTHTe OT JACHHOCTTa MM IPEANOJOKEHHETO 3a ASHCTBAINO NpPEANpUSATHE.
PbKOBOACTBOTO 1€ NPOABKM Ha CIENM PAa3BHTHETO HA CUTyalUMsTd W IIpHU
HeOOXOJUMOCT IHMe NpeAnpHeMe CBHOTBETHHTE JEWCTBHS 3a OrpaHHuYaBaHe Ha
€BEHTYaJIHH HeOIaronpHUATHH ITOCIIEIHIIH.

Hsama AOpPYTH CBIICCTBCHH CcHOUTHUS HACTBIMJIM ClIe]l JaTara Ha 6&H&HC&, H3HCKBaIH
KOPEKIIHsA HIIH OITOBECTABAHC B HACTOAILIMA TOJHIIICH (I)HHaHCOB OTYET.
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